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SEVENTH WAR LOAN

The goal for the Seventh War Loan Drive is $14 billion, of which $7 billion is to come from indi-
viduals, which are defined for this purpose as including partnerships (other than securities dealers and
brokers) and personal trust accounts created by individuals. Personal holding companies, corporate
trusts, bonus funds, pension funds, and the like are not considered as individuals. Of the quota for
individuals, $4 billion has been established as the goal for sales of Series E War Savings Bonds. The quota
for sales to all other investors except commercial banks is $7 billion. The following information is of
particular importance to banking institutions in the Second Federal Reserve District in view of the essen-
tial functions which they will perform during the drive. It should be read carefully by the members of
their staffs who will work on matters pertaining to the drive.

Time table for entry of subscriptions in drive

The periods during which subseriptions to the issues offered in the drive may be entered for account
of the several classes of investors are as follows:

April 9 through July 7—All subscriptions to Series E, F and G Savings Bonds and Series C
Savings Notes (except subscriptions for account of commercial banks) processed by the Federal Reserve
Banks during this period will be credited to the drive.

May 14 through Jume 30—Subscriptions to 2149% Treasury Bonds of 1967-72, 214 % Treasury
Bonds of 1959-62, 1145% Treasury Bonds of 1950, and 73% Treasury Certificates of Indebtedness of
Series E-1946 may be entered during this period for acecount of individuals as defined above.

June 18 through June 30—Subseriptions to 2149% Treasury Bonds of 1967-72, 214 % Treasury
Bonds of 1959-62, and 73% Treasury Certificates of Indebtedness of Series E-1946 for account of
other investors may be entered only during this period. Subseriptions of commerecial banks under the
limited offering to them referred to on pages 5 and 6, and subsecriptions of dealers and brokers under
the formula set forth on page 6, should also be entered in this period.

Receipt of applications for securities and submission of subscriptions

During the drive, banking institutions will receive applications on forms provided by the State War
Finance Committees for securities to be purchased for account of customers and others. These forms should
not be forwarded to the Federal Reserve Bank of New York but should be retained by the banking institu-
tion. In cases of applications for Series E War Savings Bonds; the banking institution should issue the
bonds directly ; in cases of applications for any other securities, the banking institution should submit to the
Federal Reserve Bank of New York a subscription on the appropriate subseription form furnished by the
Federal Reserve Bank.

Subsecriptions for 214 % Treasury Bonds of 1967-72, 214% Treasury Bonds of 1959-62, 1Y% Treasury
Bonds of 1950, and V3% Treasury Certificates of Indebtedmess of Series E-1946, for account of customers
may be submitted only by banking institutions. Security dealers and brokers, savings and loan associations
and others may not enter subscriptions to such issues for account of customers except through banking
institutions.

Subseriptions for Treasury Savings Notes of Series C for account of customers may be submitted by
banking institutions and security dealers.

Subscriptions for Series E War Savings Bonds may be filled directly by any organization duly author-
ized to issue such bonds. Subscriptions for Series F and Series G Savings Bonds for account of eustomers
may be submitted to the Federal Reserve Bank by any banking institution or by any other organization
authorized to issue Series E bonds.

In order to permit the full use of War Loan Deposit Accounts and to minimize the amount of acerued
interest payable, customers and others should be encouraged to submit their subscriptions through bank-
ing institutions. Where this is not feasible, however, a purchaser may submit a subseription for his own
account directly to the Federal Reserve Bank of New York.

Subscriptions submitted to the Federal Reserve Bank of New York should be made on the official

forms furnished by it. The appropriate forms for use in subscribing to each type of security offered,
are as follows:

Issue Form No. Issue Form No.
214 % Treasury Bonds of 1967-72 134 % Treasury Bonds of 1950
e s s tioubon Formy ool 5
—R:u:iizrf(‘lo;‘n;rm ; —Registered Form ................. 6
g ------------------ 7/8% Treasury Certiﬁcates of
. Indebted f Series E-1946. ...... {f
2% Treasury Bonds of 1959-62 e el ningy @.B. 339
T T R P SR R 3 Savings Bonds, Series G ........ G.B. 340
—Registered Form .................. - Treasury Savmgs Notes, Series C G.B. 401
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A sample of each of these forms is enclosed ; additional supplies will be furnished to all banking institu-
tions in the Second Federal Reserve District in advance of the opening of the Seventh War Loan Drive.
Since the limited subscriptions by commercial banks for their own account to 1%4% Treasury Bonds of
1950, 7% Treasury Certificates of Indebtedness of Series E-1946, and United States Savings Bonds of
Series F-1945 and Series (-1945, referred to on pages 5 and 6, are considered outside the goal of the drive,
copies of Form No. 8 to be used in entering such subsecriptions will be sent under separate cover to all
commercial banks in the distriet about June 1.

Payment for securities

Subseriptions must be accompanied by payment in full, except in the limited cases of deferred pay-
ment referred to on pages 4 and 5.

Banking institutions qualified as special depositaries of public moneys under Treasury Department
Circular No. 92 (Revised) may pay the full purchase price (both principal and acerued interest) of any
securities subseribed for during the drive by credit to their War Loan Deposit Accounts. Credit for the pur-
chase price of the 215% Treasury Bonds of 1967-72, the 214 % Treasury Bonds of 1959-62, the 114 % Treasury
Bonds of 1950 and the 73% Treasury Certificates of Indebtedness of Series E-1946, on account of subscrip-
tions of individuals as defined in the first paragraph on page 2, may be entered in a War Loan Deposit
Account on or after May 14, 1945, the date of the opening of the drive for such investors. Credit for the
purchase price of marketable securities on account of subseriptions of investors of other classes may not be
entered prior to June 18, 1945.

A banking institution qualified as a special depositary of public moneys, which receives an application
for United States Government securities accompanied by a check payable to the order of the Treasurer
of the United States or to the order of the Federal Reserve Bank of New York as fiscal agent of the United
States, may endorse such check as follows:

For eredit to War Loan Deposit Account
Federal Reserve Bank of New York
Fiscal Agent of the United States
in payment for U. S. Government securities
(Name of Bank)

and credit the proceeds of such check to its War Loan Deposit Account in payment for the securities.
Checks drawn in substantially similar forms, such as to the order of ‘‘Secretary of the Treasury’’, ¢‘ United
States Treasury”’, ‘““War Finance Committee’’, or ‘‘Federal Reserve Bank’’, may be handled in the same
manner. In any such case, the War Loan Deposit Account should not be credited and the subseription
should not be submitted to the Federal Reserve Bank (or, in the case of Series E War Savings Bonds, the
bonds should not be delivered) until the banking institution is satisfied that the check has been paid in
actually and finally collected funds.

Any member bank of the Federal Reserve System or any nonmember clearmg bank may pay for securi-
ties by authorizing a charge to the reserve account or nonmember clearing account maintained by it with
the Federal Reserve Bank of New York.

Any banking institution may pay for securities by check. Checks should be drawn by the banking
institution either to the order of the Federal Reserve Bank of New York or to the order of the Treasurer
of the United States. Checks payable to the order of others will not be accepted even though they are
endorsed to the Federal Reserve Bank of New York or to the Treasurer of the United States.

If payment for more than one issue is made by charge to a reserve or nonmember clearing account
or by check, it is desirable that a separate authorization to charge such account or a separate check be
submitted for each issue.

Calculation and payment of accrued interest

The 215 % Treasury Bonds of 1967-72, the 21/ % Treasury Bonds of 1959-62, the 115 % Treasury Bonds
of 1950, and the 7g% Treasury Certificates of Indebtedness of Series E-1946 will be sold at par plus
accrued interest from June 1 to the date payment is available to the Federal Reserve Bank, except that
accrued interest is waived on $500 and $1,000 subscriptions to the 214% Treasury Bonds of 1967-72, the
2%, % Treasury Bonds of 1959-62 and the 114% Treasury Bonds of 1950. Ome day’s accrued interest per
$1,000 on each of the issues is as follows:

One Day’s
. Issue Interest
216 % Breasury Bonds of 196T=T2 /il S0 Do ilis fanl i saih, $0.068
234 % -Treasury Bonds of 1959-62. ') S rig Sl e D R VN 0.061
195 % Iredsury Bond 0t 1900 .« . . v b s s & s ek s oS R 0.041
7% Treasury Certificates of Indebtedness of Series E-1946........ 0.024
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The following table, showing interest per day per $1,000, may be used in computing accrued interest
when payment in available funds is not received by the Federal Reserve Bank until after June 1:

% % % %
Treasury Treasury
Certificates Certificates
Date payment 2% % 2% % 1% % of Date payment 2% % 2% % 1% % of
available to Treasury Treasury Treasury Indebtedness available to Treasury Treasury Treasury Indebtedness
Federal Bonds of Bond: of Bondsof of Series Federal Bonds of Bonds of Boﬁd: of of Series
Reserve Bank  Days 1967-72 1959-62 1950 E-1946 Reserve Bank  Days 1967-72 1959- E-1946
June 2 iE $0.068 $0.061 $0.041  $0.024 June 17  Sunday - - —_— —_
3 Sunday —_ —_ —_ -— 18 17 1.156 1.037 0.697 0.408
4 3 0.204 0.183 . 0.123 0.072 19 18 1.224 1.098 0.738 0.432
5 - 0.272 0.244 0.164 0.096 20 19 1.292 1.159 0.779 0.456
6 5 0.340 0.305 0.205 0.120 21 20 1.360 1.220 0.820 0.480
7 6 0.408 0.366 0.246 0.144 22 21 1.428 1.281 0.861 0.504
8 7 0.476 0.427 0.287 0.168 23 22 1.496 1.342 0.902 0.528
9 8 0.544 _ 0.488 0.328 0.192 24  Sunday - s — —
10 Sunday — — - — 25 24 1.632 1.464 0.984 0.576
11 10 0.680 0.610 0.410 0.240 26 25 1.700 1.525 1.025 0.600
12 11 0.748 0.671 0.451 0.264 27 26 1.768 1.586 1.066 0.624
13 12 0.816 0.732 0.492 0.288 28 27 1.836 1.647 1.107 0.648
14 13 0.884 0.793 0.533 0.312 29 28 1.904 1.708 1.148 0.672
15 14 0.952 0.854 0.574 0.336 30 29 1.972 1.769 1.189 0.696
16 15 1.020 0.915 0.615 0.360

Since payments for subsecriptions of all investors, other than individuals as defined in the first paragraph
on page 2, to 215% Treasury Bonds of 1967-72, 2%% Treasury Bonds of 1959-62 and 75 % Treasury Certifi-
cates of Indebtedness of Series E-1946, may not be made prior to June 18, payments for such subscrip-
tions must include accrued interest to June 18 or such later date as payme'nt s available to the Federal
Reserve Bank.

The date on which payment is available to the Feederal Reserve Bank will depend upon the method by
which payment for the subscription is made by the banking institution, that is:

If payment is made by credit to a War Loan Deposit Account, payment is considered available
on the date the account is credited; and acerued interest should be paid to that date.

If payment is made by charge to a reserve account or nonmember clearing account maintained with
the Federal Reserve Bank, payment is considered available on the date the authorization to charge
the account is received by the Federal Reserve Bank; and accrued interest should be paid to that date.

If payment is made by check drawn on the Federal Reserve Bank, accrued interest should be
paid to the date such check is received by the Federal Reserve Bank.

If payment is made by check drawn on a bank other than the Federal Reserve Bank, accrued
interest should be paid to the date on which funds in payment of such check will be available to the
Federal Reserve Bank in the normal course of collection. '

No acerued interest is payable on subseriptions for Savings Bonds of Series E, F or G or Treasury
Savings Notes of Series C. Where subsecriptions for such securities are submitted to the Federal Reserve
Bank at the end of the month, it is important that the following instructions be observed in order to assure
the issuance of the securities dated as of the first day of that month:

If payment is made by credit to a War Lioan Deposit Account, the credit should be entered not
later than the last business day of the month, and the subseription form and advice of such credit
should be mailed to the Federal Reserve Bank on the day of entry.

If payment is made by charge to a reserve account or nonmember clearing account maintained
with the Federal Reserve Bank, the subseription form and authorization to make such charge should
be received by the Federal Reserve Bank not later than the last business day of the month.

If payment for Savings Bonds is made by check, the subscription form and check should be
received by the Federal Reserve Bank not later than the last business day of the month.

If payment for T'reasury Savings Notes is made by check, the subscription form and the check’
should be received by the Federal Reserve Bank in sufficient time so that the proceeds of collec-
tion of the check will be available to the Federal Reserve Bank in finally collected funds not later than
the last business day of the month.

Deferred payment of certain subscriptions

Payment for the 214 % Treasury Bonds of 1967-72 and the 21/ % Treasury Bonds of 1959-62 subscribed
for by a life insurance company, savings institution, or a State, municipality, political subdivision or
similar public corporation, or agency thereof, may be made, in whole or in part, at par and accrued
interest, at any time or times, with payment to be completed not later than August 31, 1945. If payment
is to be deferred, the subseription for the bonds should be submitted on the regular subseription form which
should be modlﬁed by striking out the sections which commence with the words ‘‘Classification of subserip-
tions for computation of interest acerual’’ and ‘‘Payment in full for such securities is made as indicated
below’’. The subscription form so modified should be accompanied in each case by a letter from the sub-

Digitized for FRASER
http:/fraser.stBasted.org/
Federal Reserve Bank of St. Louis



seriber signed by a duly authorized officer stating that in consideration of the aceceptance of such subserip-
tion by the Federal Reserve Bank of New York the subscriber agrees to make payment in full on or before
August 31, 1945, at par and acerued interest from June 1, 1945, to the date or dates of payment, for
the bonds allotted on the subseription.

The subscription form and letter may be forwarded through a banking institution or sent directly to
the Federal Reserve Bank of New York. Each payment should include interest on the principal amount
covered by the payment to the date on which payment is available to the Federal Reserve Bank. Each
payment should be clearly identified with the related subsecription, and if such payment is to be made by a
banking institution by credit to its War Loan Deposit Account, the institution should furnish the Federal
Reserve Bank at that time with a letter advising it of the date and amount of such credit. If payment is
made in more than one instalment, the subseriber will have the option (1) of taking delivery in the normal
course, following each instalment payment, of bonds of a par amount equal to the principal amount cov-
ered by such payment, or (2) of taking the receipt of the Federal Reserve Bank for the amount of each
instalment payment and deferring delivery of the bonds until the final payment is made. In the absence
of ddvice to the contrary, it will be assumed that the subseriber has elected the first alternative.

Registration of securities

In all cases, the registration should express the true ownership of the security, that is, full legal title

with complete power of disposition; registration is not permitted in the name of an agent, nominee or
- attorney-in-fact. .

The registration of securities in the name of a woman should include the prefix Miss or Mrs., and the
Christian name of a married woman should be given, e.g. ‘“Mrs. Mary B. Doe’’, not ‘““Mrs. John A. Doe’’.

The regulations regarding the registration of United States Savings Bonds differ from those regard-
ing the registration of other Government securities.

United States Savings Bonds of Series E, F and G are not transferable and are issued in registered form
only. The permissible forms of registration for each series are set forth in detail in Subpart B of Treasury
Department Circular No. 530, Sixth Revision, which appears on pages 23 to 26.

The 2% % Treasury Bonds of 1967-72, the 2V4% Treasury Bonds of 1959-62 and the 1Y% Treasury
Bonds of 1950 are issued in either registered or coupon form. Such bonds may be registered in the name of—

one individual, e.g. ‘‘Mrs. Mary B. Doe’’;

two individuals as coowners without right of survivorship, e.g. ‘‘John A. Doe or Mrs. Mary B. Doe,

or either of them’’;

two individuals as joint owners with right of survivorship, e.g. ‘‘John A. Doe and Mrs. Mary B. Doe,
or the survivor’’;

a corporation, e.g. ‘‘Smith and Jones, Inc., a corporation’’;
a partnership, e.g. ‘“‘Smith & Doe, a partnership’’;

an unincorporated association, lodge, society, or similar body, e.g. ‘‘The Lotus Club, an unincorporated
association’’;

a fiduciary, e.g. ‘‘John A. Smith, trustee under will of John B. Doe, deceased’’;
a custodian of public funds, e.g. ‘‘Treasurer, City of Buffalo, New York”’.

In all cases, the complete post-office address (including the postal unit number, if any) of the registered
owner should be given in order to assure the proper mailing of interest checks.

The 7% Treasury Certificates of Indebtedness of Series E-1946 are issued in bearer form only.

Treasury Savings Notes, Series C, are not transferable and are inscribed in the name of a single owner.
Notes may be inseribed in the name of an individual, corporation, partnership, unincorporated association
or society, fidueiary, town, city, county or other governmental body. Notes which the purchaser expects to
use in making payment of Federal estate, income or gift taxes should be inseribed in the exact form used by
the purchaser in making Federal tax returns. Where two individuals make a joint tax return, the notes
should be insceribed in the name of one of them. Notes inscribed in the name of a partnership or other
entity, which is not a Federal taxpayer, are not acceptable in payment of taxes.

If questions arise concerning forms of registration not specifically covered by this summary or by the
following Treasury cireulars, it is suggested that they be referred directly to the Federal Reserve Bank.

Restrictions on subscriptions by commercial banks for own account

The 14 billion dollar goal of the Seventh War Loan Drive is to be raised entirely from nonbanking
sources. Accordingly, commercial banks (banking institutions accepting demand deposits) will not be per-
mitted to enter cash subscriptions for their own account to the securities offered in the drive except to
the limited extent provided in this paragraph. Commercial banks holding savings deposits or issuing
time certificates of deposit, as defined in Regulation Q of the Board of Governors of the Federal Reserve
System, may enter cash subseriptions to 11%4% Treasury Bonds of 1950, 73% Treasury Certificates
of Indebtedness of Series E-1946, and United States Savings Bonds of Series F-1945 or Series G-1945,
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during the period June 18 to June 30, 1945, but the amount of such subseriptions may not.exceed in
the aggregate 10% of the combined amount of time certificates of deposit (but only those issued in the names
of individuals, and of States, municipalities, political subdivisions, corporations, associations and other
organizations not operated for profit) and of savings deposits, as shown on the bank’s books as of the date
of the most recent call statement required by the supervisory authorities prior to the date of subscription
for such securities, or $500,000, whichever is less. In any event, a bank may not hold more than $100,000
(issue price) of Savings Bonds of Series F'-1945 and Series G-1945 combined. If 10% of the combined amount
of savings deposits and eligible time certificates of deposit is an odd amount, the aggregate amount of its
subseriptions may be adjusted to the next highest $1,000. Commercial banks may subscribe for their own
account to Treasury Savings Notes, Series C, in any amount, but any such notes purchased by commercial
banks bear interest only if used in the payment of Federal taxes. Subsecriptions to any of these issues by
commercial banks for their own account will not be counted toward the goal of 14 billion dollars and will
not be credited to any quota.

Restrictions on subscriptions by dealers and brokers

Subseriptions by dealers and brokers in securities are to be limited to 2145% Treasury Bonds of 1967-72
and 214 % Treasury Bonds of 1959-62. The total subscriptions to such issues by any dealer or broker shall
not exceed (a) the amount of 215% Treasury Bonds of 1965-70 and 214 % Treasury Bonds of 1956-59 sold
by such dealer or broker outright to customers other than other dealers and brokers in the forty-five day
period following the close of the Fourth War Loan Drive on February 15, 1944, or (b) 40% of the -
dealer’s or broker’s net capital, whichever is greater. Forms for reporting such information to the
Federal Reserve Bank of New York have been sent to all dealers and brokers in the Second Federal Reserve
District. In no case should the subseription exceed the amount which the dealer or broker expects to be
able to sell outright to customers other than other dealers and brokers within 90 days following June 30,
1945. Generally speaking, the volume of subscriptions by brokers and dealers for subsequent resale to
customers should be small regardless of the size of the firm, since most customers will have ample oppor-
tunity to suberibe during the drive.

Restrictions on subscriptions to 1149, Treasury Bonds of 1950

The 1%% Treasury Bonds of 1950 are offered in the drive only to individuals as defined in the first
paragraph on page 2. No other investors, except commercial banks under the limitations referred to
above, may subscribe for 114% Treasury Bonds of 1950.

Purchase of securities for resale

It is the Treasury’s aim to obtain during the drive the maximum investment of funds of individuals
and other investors execept ecommercial banks, and to avoid unnecessary redistribution of securities in the
Government security market following the close of the drive. Persons other than security dealers and
brokers should not enter subseriptions for securities with the intention of selling them during the period
immediately following the close of the drive. As stated on page 7, banking institutions are requested to
take steps to help prevent subsecriptions being submitted for the purpose of acquiring securities for resale
shortly after the drive.

Restrictions on trading in securities

. The Treasury has requested that there be no trading in any of the marketable securities offered in the
Seventh War Loan and no purchases of such securities other than on direct subsecription until after June 30,
1945. The 21%% Treasury Bonds of 1967-72 and the 214 % Treasury Bonds of 1959-62 may not be held
by commercial banks for their own account before June 15, 1962, and June 15, 1952, respectively.

Portfolio adjustments

The Treasury has asked all investors other than commercial banks (which may subseribe only to a
limited extent during the drive) to refrain from selling securities heretofore acquired to obtain funds to sub-
seribe for the securities offered in the drive, but this request is not intended to preclude normal portfolio
adjustments. It is recognized that investment requirements change in response to changes in income, the
character of liabilities and other factors, and that a realignment of maturities may be appropriate from time
to time. It is also recognized that, between drives, investors properly make use of short-term securities, such
as Treasury bills and certificates of indebtedness, as a temporary means of employment of cash balances
pending reinvestment of such funds in obligations having more appropriate rates and maturities when they
become available in succeeding war loan drives. It is not possible, therefore, to define precisely each type
of transaction embraced in the Treasury’s request. It is believed, however, that portfolio managers and
investors, in most cases, will be able to distinguish between sales of Government securities merely to obtain
funds with which to subseribe for securities offered in the drive, and sales representing normal portfolio
adjustment.
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Abuse of war loan deposit privilege :

The acquisition of outstanding securities by banks on the understanding that a substantially like
amount of drive securities will be subseribed for through such banks, thus enabling the banks to expand
their war loan deposit balances, is an improper practice. Banks have been specifically requested by the
Treasury not to make such purchases.

Loans to purchase securities

In order to help in achieving the Treasury’s objective of selling as many securities as possible to
investors other than commercial banks, all banking institutions have been requested by the Treasury to
decline to make speculative loans for the purchase of Government securities. In particular, commercial
banks have been requested not to make loans for the purpose of acquiring drive securities later for their
account. On the other hand, the Treasury favors banks making loans to facilitate permanent investment
in Government securities if such loans are made in acecord with the joint statement issued by the National
and State bank supervisory authorities in November 1942, which reads in part as follows:

‘“. . . subseribers relying upon anticipated income may wish to augment their subseriptions by
temporary borrowings from banks. Such loans will not be subjeet to eriticism but should be on a
short term or amortization basis fully repayable within periods not exceeding six months.”’

The Treasury has requested each banking institution to examine subseriptions placed through it, and
to decline to accept subseriptions which appear to be entered for speculative purposes. If, in the opinion
of the banking institution, any subseription to any of the four marketable issues is in excess of the ability
of the subseriber to pay or appears to have been submitted for the purpose of acquiring the securities for
resale shortly after the drive, the subsceription should be declined. In any case in which the banking insti-
tution has any doubt as to the propriety of acecepting a subseription presented through it, it should write
the Federal Reserve Bank of New York stating the circumstances and all available information. The sub-
seription should not be entered with the Federal Reserve Bank until instructions have been received from it.

Certification by banking institutions

Each form on which a banking institution will submit subseriptions for account of customers to 214 %
Treasury Bonds of 1967-72, 214 % Treasury Bonds of 1959-62, 115% Treasury Bonds of 1950 or %%
Treasury Certificates of Indebtedness of Series E-1946 will contain a certification by the banking institu-
tion to the effect that the subscription is solely for account of its customers specified therein, that the
banking institution has no beneficial interest in the securities subseribed for, and that to the best of its
knowledge and belief the subseription econforms in all respects with the requests of the Treasury Depart-
ment concerning subscriptions, as set forth in the letter dated March 20, 1945, from the Secretary of the
Treasury. A copy of the Secretary’s letter appears on page 54 of this circular. In the case of subscriptions
for 1% % Treasury Bonds of 1950, a banking institution will also certify that to the best of its knowledge
and belief the customers whose applications make up the total amount of such subseriptions include only
individuals, partnerships (other than securities dealers and brokers) and personal trust accounts.

Limitations on amount of purchases

The limitations affecting subseriptions by commercial banks and security dealers and brokers for their
own account are set forth on pages 5 and 6. Subject to the restrictions on speculative subseriptions, there is
no limitation on the amount of subseriptions by any other eligible investor for the 2145% Treasury Bonds
of 1967-72, the 214% Treasury Bonds of 1959-62, the 115% Treasury Bonds of 1950, the 73% Treasury
Certificates of Indebtedness of Series E-1946, or the Treasury Savings Notes, Series C.

In the case of War Savings Bonds of Series E, the amount of bonds of such series issued during any
one calendar year (January 1—December 31) that may be held by any one person at any one time is
limited to $5,000 (maturity value).* Additional holdings are permitted, however, in certain circumstances
where bonds are registered in coownership form. In the case of Series E bonds so registered, no excess
exists if in a particular group of coowners the holdings are such that the entire amount held can be allo-
cated among the several coowners without apportioning an aggregate amount in excess of $5,000 (maturity
value) to any one person, including any amount chargeable to that person individually. For example, if
a married man with two children has already purchased in 1945 $5,000 maturity value of Series E bonds
registered in his own name, and his wife and children are not named as the registered owners or coowners of
any Series E bonds issued in 1945, he may purchase an additional $15,000 maturity value of such bonds
registered as follows: $5,000 in his name with his wife as coowner, $5,000 in his name with one child as
coowner, and $5,000 in his name with the other child as coowner. In such circumstances, the man as the
sole owner of $5,000 maturity value and as a coowner of $15,000 maturity value of bonds would be entitled
under the regulations to redeem all or part of such bonds without obtaining the signature of any of the
other coowners.

The amount of Savings Bonds of either Series F' or Series G, or of the combined aggregate of both,
issued during any one calendar year (January 1—December 31) that may be held by any one person,
whether registered in his name individually or as a coowner, at any one time is $100,000 (issue price).

* Series E bonds, the entire issue price of which is paid with the proceeds of maturing Series A bonds during the month
in which the latter mature, are not subject to the limitations on holdings of Series E bonds acquired on original issue.
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Subscriptions to be entered where funds are located

The respective State quotas making up the 14 billion dollar goal for nonbanking subseriptions in the
Seventh War Loan Drive are based in large measure upon the location of bank deposits. For this reason, and
to avoid disturbances to bank reserve positions which might otherwise occur through unnecessary shifts of
deposit balances from one locality to another, or from one institution to another, subscribers to Government
securities should enter their subscriptions through the banks where the funds to be used in payment are
located. A transfer of funds for the purpose of entering a subscription elsewhere not.only constitutes a
possible disturbance to bank reserve positions but customarily involves substantial and unnecessary work.
Such a transfer serves no proper purpose which cannot be accomplished by a statistical allocation of credit
for the sale. In order to make transfers of funds unnecessary, the Treasury has established the procedure
described below under which credit for sales may be allocated to other localities upon appropriate request
by the purchasers.

Reporting of sales and geographical distribution of credits therefor

Reports of sales of securities during the drive, and the distribution and allocation of geographical
credits in respect of such sales, will be handled as follows:

A. Reports of Sales. The Federal Reserve Bank of New York will report each day to the War
Finance Committees of the States in the Second Federal Reserve District sales classified by
counties according to the following investor groups: (1) individuals, partnerships and personal
trusts; (2) savings banks; (3) insurance companies; (4) securities dealers and brokers; (5) Fed-
eral agencies and trust funds; (6) State and local governments, including local housing agencies;
(7) building and loan and savings and loan associations; (8) all other investors, including corpo-
rations not falling in the foregoing groups, charitable institutions, unions, fraternal benefit asso-
ciations, national farm loan associations, ete. Any questions regarding local quotas or sales credits,
including credits expected to be allocated to a particular county, should be referred to the appro-
priate War Finance Commattee.

B. Series E War Savings Bonds. Credit for sales of Series E War Savings Bonds will be given to the
county in which the issuing agent is located, except that sales of such bonds issued directly by
the Federal Reserve Banks and the office of the Treasurer of the United States will be credited
to the addresses of the registered owners. No allocation of credit may be made in respect of a
sale of a Series E War Savings Bond.

C. Al Other Issues. In the absence of a specific request for the allocation of geographical credlt
elsewhere, credits for sales of all issues other than Series E War Savings Bonds will be given to
the counties indicated by the addresses of the owners as shown on the subseription forms received
by the Federal Reserve Bank, except that credits for subscriptions to marketable issues and sav-
ings notes entered by New York City banks for the account of investors in Group 8, referred to
in paragraph A above, will be given to the counties in which such subseriptions are entered.

D. Allocation of Geographical Credit. If a purchaser (other than an insurance company or a com-
mercial bank) desires that credit for the sale of any security (other than a Series E War Sav-
ings Bond) be allocated to a county or counties other than the county to which credit would be
given under the provisions of the preceding paragraph, such allocation may be made provided
the request for such allocation is made on Form RA and such form accompam'es the related sub-
seription when ﬂled with the Federal Reserve Bank. Form RA should be prepared in quadruplicate.
The first three copies should be transmitted to the Federal Reserve Bank, stapled or otherwise
firmly attached to the related subseription form, and the fourth retained by the subscribing bank
as its record. Where more than two separate allocatlons are requested in connection with a single
subseription, additional pages of coupons, designated Form RA-1, will be available. Copies of
Form RA have been furnished to all banking institutions in the Second Federal Reserve Distriet,
and additional copies will be supplied to any interested person in the Second Federal Reserve Dis-
trict upon request to the Federal Reserve Bank of New York. A request for allocation of credit
to a county outside the Second Federal Reserve District will be transmitted through the Federal
Reserve System to the Chairman of the War Finance Committee in the State involved.

E. Allocation to Several Communities in Single County. A purchaser wishing to distribute eredit
among several communities within a single county should arrange with the Chairman of the War
Finance Committee in such county for the distribution desired, since a single credit for the com-
bined total will be given to the county in the sales report made by the Federal Reserve Bank.

F. Credit for Sales to Insurance Companies and Commercial Banks. No allocation may be made in
respect of any sale to an insurance company ; such a sale will be eredited to the county in which the
head office of the company is situated. Since subseriptions by commercial banks for their own
account are not considered part of the drive and will not be applied against any quota, no geo-
graphical credit will be given for such subscriptions and no allocations may be made.
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[The form of Treasury Department Circular No. 653, Second Revision, dated August 31, 1943, as reproduced below
does not give effect to the First Supplement thereto, dated June 7, 1944, relating to the additional denomination of $10
(maturity value) which may be purchased only by personnel of the Military and Naval Forces of the United States
from certain specified agencies within their respective establishments. This explanatory note has been added and is not
part of the original tewt.]

UNITED STATES SAVINGS BONDS—SERIES E
WAR SAVINGS BONDS

1943
Department Circular No. 653
Second Revision TREASURY DEPARTMENT,
Fiscal Service OFFICE OF THE SECRETARY,
Bureau of the Public Debt Washington, August 81, 1943.

I. OFFERING OF UNITED STATES SAVINGS BONDS OF SERIES E

1. The Secretary of the Treasury, pursuant to the authority of the Second Liberty Bond Act, as amended, offers
for sale, to the people of the United States, United States Savings Bonds of Series E, currently designated War
Savings Bonds, which may hereinafter be referred to as bonds of Series E, and their sale will continue until termi-
nated by the Secretary of the Treasury. Bonds of a mnew design, without change in terms, will be provided for issue
hereunder in regular course without further notice as stocks of the prior bonds of Series E become exhausted.

2. United States Savings Bonds of Series E include all bonds issued as Defense Savings Bonds under this circular
as originally published, and all those issued as War Savings Bonds under this circular as previously or as now revised.
As their terms are identical, no distinction is to be made between any bonds of Series E so issued.

II. DESCRIPTION AND TERMS OF BONDS

1. Bonds of Series E will be issued only in registered form, in denominations of $25, $50, $100, $500, and $1,000
(maturity values), at prices hereinafter set forth. Each bond will bear the facsimile signature of the Secretary of
the Treasury, and will bear an imprint (in red) of the Seal of the Treasury. At the time of issue, on the face of each
bond the issuing agent will inseribe the name and address of the owner, and the name of the coowner or beneficiary,
if any, will enter the issue date (which is the first day of the month in which payment of the issue price is received
by the Treasury or an authorized issuing agent), and will imprint his dating stamp (to show date the bond is actually
inseribed). Bonds of Series E shall be valid only if duly inscribed and dated, as above provided, and delivered by the
Treasury or an authorized issuing agent following receipt of payment therefor.

2. The bonds will, in each instance, be dated as of the first day of the month in which payment of the issue price
is received by an agent authorized to issue the bonds, which date is hereinafter referred to as the issue date; the bonds
will mature and be payable at face value 10 years from such issue date. The issue date is the basis for determining
the redemption or maturity period of the bond, and the date appearing in the issuing agent’s stamp should not be
confused therewith. The bonds may not be called for redemption by the Secretary of the Treasury prior to
maturity, but they may be redeemed prior to maturity, after 60 days from the issue date, at the owner’s option, at
fixed redemption values. No interest as such will be paid on the bonds, but they will increase in redemption value
at the end of the first year from issue date, and at the end of each successive half-year period thereafter until
their maturity, when the face amount becomes payable. The increment in value will be payable only upon re-
demption of the bonds. A table of redemption values appears on each bond. The purchase price of bonds of Series
E has been fixed so as to afford an investment yield of about 2.9 percent per annum compounded semiannually if
the bonds are held to maturity; if the owner exercises his option to redeem a bond prior to maturity the invest-
ment yield will be less. The table at the end of this circular shows: (1) How bonds of Series E, by denomina-
tions, increase in redemption value during the successive half-year periods following issue; (2) the approximate
investment yield on the issue price from issue date to the beginning of each half-year period; and (3) the approxi-
mate investment yield on the current redemption value from the beginning of each half-year period to maturity at the
end of the 10-year period.

3. Bonds of Series E will not be transferable, and will be payable only to the owner named thereon, except in
case of death or disability of the owner or as otherwise specifically provided in the regulations governing savings
bonds, and in any event only in accordance with said regulations. Accordingly, after they are duly issued they may
not be sold, discounted, hypothecated as collateral for a .loan or the performance of a service, or disposed of in any
manner other than as provided in the regulations governing savings bonds, and, except as provided in said regulations,
the Treasury Department will recognize only the inseribed owner, during his lifetime, and thereafter his estate or heirs.

4. TaxaTioN.—For the purpose of determining taxes and tax exemptions, the inecrement in value represented by
the difference between the price paid for bonds of Series E (which are issued on a discount basis), and the redemption
value received therefor (whether at or before maturity) shall be considered as interest, and such interest is mot
exempt from income or profits taxes now or hereafter imposed by the United States! The bonds shall be subject to
estate, inheritance, gift, or other excise taxes, whether Federal or State, but shall be exempt from all taxation now
or hereafter imposed- on the principal or interest thereof by any State, or any of the possessions of the United States,
or by any local taxing authority.

1 For information concerning the taxable and exempt status under Federal tax laws of the interest (increment in value) on United States
Savings Bonds issued on a discount basis (including bonds of Series E), and alternate methods of reporting such interest, see Internal Revenue
Mimeograph, Coll. No. 5299, R. A. No. 1177, dated December 17, 1941. For credits on account of Victory Tax, see Internal Revenue Regulations

103, Secs. 19.453 and 19. 454 as amended by Treasury Decision 5249,
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III. PURCHASE OF BONDS
1. AeeNcIES.—Bonds of Series E may be purchased, while this offer is in effect, as follows:
(a) Owver-the-counter for cash:

(1) At United States post offices of the first, second, and third classes, and at selected post offices of the fourth
class, and generally at classified stations and branches.

(2) At such incorporated banks, trust companies, and mutual savings banks, Federal savings and loan associa-
tions, and other organizations as are duly designated and have duly qualified as issuing agents pursuant to the pro-
visions of Treasury Department Circular No. 657, as amended and supplemented, and at the Treasury Department,
Washington, D. C., and at Federal Reserve Banks and Branches.

(b) On mail order—Bonds of Series E may be purchased by mail upon application to the Treasurer of the United
States, Washington 25, D. C., or to any Federal Reserve Bank or Branch, accompanied by a remittance to cover the
issue price. Any form of exchange, including personal checks, will be accepted, subject to collection. Checks, or
other forms of exchange, should be drawn to the order of the Treasurer of the United States or the Federal Reserve
Bank, as the case may be. Checks payable by endorsement are not acceptable.

(¢) Other agencies.—The Secretary of the Treasury, in his discretion, may designate other agencies for the issue
of, or for the handling of applications for, bonds of Series E, which shall operate under such terms and conditions as
the Secretary of the Treasury may prescribe or approve. i

2. PosTAL SAviNgs.—Subject to regulations preseribed by the Board of Trustees of the Postal Savings System,
the withdrawal of postal savings deposits will be permitted for the purpose of acquiring savings bonds.

3. UNITED STATES WAR SAVINGS STAMPS FOR INSTALLMENT PAYMENTS.—War Savings Stamps, in denominations
of 10, 25, and 50 cents, and $1 and $5, may be purchased at any post office where bonds of Series E are on sale and at
such other agencies as may be designated from time to time. These stamps may be used to accumulate credits for
the purchase of War Savings Bonds. Albums, for affixing the stamps, will be available without charge, and suech
albums will be receivable, in the amount of the affixed stamps, on the purchase price of War Savings Bonds. Defense
Postal Savings Stamps heretofore issued are included in the term War Savings Stamps and no distinction is to be
made between any such stamps whether issued as Defense Postal Savings Stamps or as War Savings Stamps, and the
stamps of either issue may be used interchangeably as credits for the purchase of War Savings Bonds.

4. Issure PricEs.—The issue prices of the various demominations of bonds of Series E follow:

DENOMINATION (maturity value) $25.00 $50.00 $100.00 $500.00 $1,000.00
JIsgURG(purehase) v PRIOR o ot eidat {0 Dotiooaie, S0 18.75 37.50 75.00 375.00 750.00

IV. LIMITATION ON HOLDINGS
1. The amount of bonds of Series E originally issued during any one calendar year to any one person that may
be held by that person at any one time shall not exceed $5,000 (maturity value), computed in accordance with the pro-
visions of the regulations governing United States Savings Bonds. If any person at any time acquires savings bonds

issued during any ome calendar year in excess of the prescribed amount, the amount of such excess should immediately
be surrendered for refund of the issue price.

V. AUTHORIZED FORMS OF REGISTRATION

1. Bonds of Series E may be registered only in the names of natural persons (that is, individuals), whether adults
or minors, in their own right, as follows: (1) in the name of one person; (2) in the names of two (but not more than two)
persons as coowners; and (3) in the name of one person payable on death to one (but not more than one) other
designated person. Registration on original issues and on authorized reissues, whether as owners, coowners, or
designated beneficiaries, is restricted to residents of the United States (which for the purposes of this section shall
include the territories, insular possessions, and the Canal Zone), citizens of the United States temporarily residing
abroad, and to nonresident aliens employed in the United States by the Federal government or an agency thereof:
Provided, however, That on original issues of bonds, but not on reissues, a nonresident alien (not a citizen of an enemy
nation) may be named as coowner or designated beneficiary, and Provided further, That a nonresident alien,
whether owner, coowner, or beneficiary, succeeding to title on death of the ownmer, or succeeding to title upon the
death of the surviving coowner or beneficiary will be entitled only to request and receive payment either at or
before maturity.

2. Full information regarding authorized forms of registi'ation and rights thereunder will be found in the regu-
lations currently in force governing United States Savings Bonds. ;

VI. DELIVERY AND SAFEKEEPING OF BONDS OF SERIES E

1. Postmasters and other authorized issuing agents from whom bonds of Series E may be purchased are
authorized to deliver such bonds, duly inscribed and dated, upon receipt of the issue price. Bonds not delivered in
person and bonds issued against mail order applications will be delivered by mail at the risk and expense of the United
Btates, at the address given by the purchaser, but only within the United States, its territories and insular posses-
sions and the Canal Zone.? No mail deliveries elsewhere will be made. If purchased by citizens of the United States

2 During the war emergency the Treasury may suspend deliveries to be made at its risk and expense from or to the continental United
States and its territories, insular possessions and the Canal Zone, or between any of such places. Bonds will be delivered to any address
within the place in which they are issued or, if issued within the continental United States, will be held in safekeeping by the Federal Reserve
Banks or the Treasury, as the purchaser may direct.
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temporarily residing abroad, bonds will be delivered at an address in the United States, or held in safekeeping, as the
purchaser may direct. Personal delivery should not be accepted by any purchaser until he has verified that the
correct name, or rames, and address are duly inseribed, that the issue date (the first day of the month in which
payment of the issue price was received by the agent) is duly entered, and that the dating stamp of the issuing agent
is duly imprinted with current date—all on the face of the bond. If received by mail, the same verification should be
made, and if any error in inseription or dating appears, such fact should immediately be reported to the issuing
agent, and instructions requested.

2. Savings bonds of Series E will be held in safekeeping without charge by the Secretary of the Treasury if the
holder so desires, and in such connection the facilities of the Federal Reserve Banks,® as fiscal agents of the United
States, and those of the Treasurer of the United States, will be utilized. Arrangements may be made for such safe-
keeping at the time of purchase, or subsequently. Postmasters generally will assist holders in arranging for safe-
keeping, but will not act as safekeeping agents.

VII. PAYMENT AT MATURITY OR REDEMPTION PRIOR TO MATURITY

1. GENERAL.—Any bond of Series E will be paid in full at maturity, or, at the option of the owner, after 60
days from the issue date, will be redeemed in whole or in part at the appropriate redemption value prior to maturity,
following presentation and surrender of the bond, with the request for payment properly executed, all in accordance
with the regulations governing savings bonds.

2. EXECUTION OF REQUEST FoR PAYMENT.—The registered owner, or other person entitled to  payment under the
regulations governing savings bonds, must appear before one of the officers authorized by the Secretary of the
Treasury to witness and certify requests for payment, establish his identity, and in the presence of such officer sign
the request for payment, adding the address to which the check is to be mailed. After the request for payment has
been so signed, the witnessing officer should complete and sign the certificate provided for his use. Unless otherwise
authorized in a particular case, the form of request appearing on the back of the bond must be used.

8. OFFICERS AUTHORIZED TO WITNESS AND CERTIFY REQUESTS FOR PAYMENT.—The officers authorized to witness
and certify requests for payment of savings bonds are fully set forth in the regulations governing savings bonds, and
include but are not limited to (1) United States postmasters and certain other post office officials or designated
employees; (2) officers (or designated employees) of all banks or trust companies incorporated in the United States
or its organized territories, including officers at domestic branches (within the United States or its territories or
insular possessions and the Canal Zone), or at foreign branches; (3) officers of corporations and other organizations
which are duly qualified as issuing agents; and (4) in those cases specified in the regulations, commissioned officers
of the Army, Navy, Marine Corps, and Coast Guard. All certificates must be authenticated by official seal, if there
is one, or, if by an issuing agent, by an imprint of his dating stamp.

4. PRESENTATION AND SURRENDER.—After the request for payment has been duly executed by the person entitled
and by the certifying officer, the bond must be presented and surrendered to a Federal Reserve Bank or Branch, or to
the Treasurer of the United States, Washington 25, D. 0., at the expense and risk of the owner. For the owner’s
protection, the bond should be forwarded by registered mail, if not presented in person.

5. DisABILITY OR DEATH.—In case of the disability of the registered owner, or the death of the registered owner
not survived by a coowner or a designated beneficiary, instructions should be obtained from a Federal Reserve Bank
or Branch, or the Treasury Department, Division of Loans and Currency, Merchandise Mart, Chicago 54, Illinois,
before the request for payment is executed.

6. METHOD OF PAYMENT.—The only agencies authorized to pay or redeem savings bonds of Series E ‘are the
Treasurer of the United States and the Federal Reserve Banks and Branches. Postmasters are not authorized to
make payment, but generally they will assist owners in securing payment, at or before maturity. Payment in all
cases will be made by check drawn to the order of the registered owner or other person entitled to payment, and
mailed to the address given in the request for payment.

7. PARTIAL REDEMPTION.—Partial redemption at ecurrent redemption value of a savings bond of Series E of =
denomination higher than $25 (maturity value) is permitted, but must accord to an authorized lower denomination.
In case of partial redemption the remainder will be reissued in authorized denominations bearing the same issue date
as the bond surrendered.

VIII. SERIES DESIGNATION

1. TUnited States Savings Bonds of Series E, issued during the calendar year 1943 are designated Series E-1943,
and those which may be issued in subsequent calendar years will be similarly designated by the series letter E followed
by the year of issue.

IX. LOST, STOLEN, OR DESTROYED BONDS

1. If a bond of Series E is lost, stolen, or destroyed, a duplicate may be issued on the owner furnishing a deserip-
tion of the bond and establishing its loss, theft, or destruction.

3 Safekeeping facilities may be offered at some Branches of Federal Reserve Banks, and in such connection an inquiry may be addressed
to the Branch.
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2. In any case of the loss, theft, or destruction of a bond of Series E, the owner should give immediate notice to the
Treasury Department, Division of Loans and Currency, Merchandise Mart, Chicago 54, Illinois, briefly stating the facts
and giving a description of the bond. On receipt of such notice, full instructions for procedure will be given the owner.

3. A desecriptive record of each bond of Series E held should be kept by the owner, apart from the bonds, so that
a full description of the bonds will be available if they are lost, stolen, or destroyed. The record for each bond should
show: (1) the denomination; (2) the serial number (with its prefix and suffix letter); (3) the inseription (name or
names, and address, on the face of the bond); and (4) the issue date (month and year of issue).

X. GENERAL PROVISIONS
1. All bonds of Series E, issued pursuant to this cireular, shall be subject to the regulations preseribed from time
to time by the Secretary of the Treasury to govern United States Savings Bonds. Such regulations may require,
among other things, reasonable notice in case of presentation of bonds of Series E for redemption prior to maturity.
The present regulations governing savings bonds are set forth in Treasury Department Circular No. 530, Fifth
Revision, as amended, copies of which may be obtained on application to the Treasury Department, or to any Federal
Reserve Bank or Branch.

2. The Secretary of the Treasury reserves the right to reject any application for bonds of Series E, in whole or in
part, and to refuse to issue or permit to be issued hereunder any such bonds in any case or any class or classes of cases
if he deems such action to be in the public interest, and his action in any such respeet shall be final.

3. Postmasters in charge of post offices where bonds of Series E are on sale, under regulations promulgated by the
Postmaster General, and Federal Reserve Banks and Branches, as fiscal agents of the United States, are authorized
to perform such fiseal ageney services as may be requested of them by the Secretary of the Treasury in connection with
the issue, delivery, safekeeping, redemption, and payment of bonds of Series E. Issuing agencies qualified pursuant to
Treasury Department Circular No. 657, as amended or supplemented, will be subject to the provisions of that ecircular.

4. The Secretary of the Treasury may at any time or from time to time supplement or amend the terms of this
circular, or of any amendments or supplements thereto, information as to which will be promptly furnished to the
Postmaster General and the Federal Reserve Banks and Branches.

HENRY MORGENTHAU, Jr.,
Secretary of the Treasury.

UNITED STATES SAVINGS BONDS—SERIES E
TABLE OF REDEMPTION VALUES AND INVESTMENT YIELDS

Table showing: (1) How bonds of Series E, by denominations, increase in redemption value during successive half-
year periods following issue; (2) the approximate investment yield on the purchase price from issue date to the begin-
ning of each half-year period; and (3) the approximate investment yield on the current redemption value from the

beginning of each half-year period to maturity., Yields are expressed in terms of rate percent per annum, compounded
semiannually.

MATURITY VALUE $25.00 $50.00 $100.00 $500.00 | $1,000.00 |(2) Approximate| (3) Approximate
Issue Price 18.75 I 37.50 75.00 375.00 IS0 | e e at

chase price redemption

from issue date | value from be-

to beginning of | ginning of each

Period after issue date (1) Redemption values during each half-year period each half-year | half-year period

period to maturity

Percent Percent
First:14 year. .. .. .56 .0 $18.75 $37.50 $75.00 $375.00 $750.00 0.00 2.90*
PR T0diYeaT. . . . . i onpinae 18.75 37.50 75.00 375.00 750.00 .00 3.05
1 10 114 years.......sas.- 18.87 37.75 75.50 377.50 755.00 .67 3.15
gi65to 3 years..... ...\ 19.00 38.00 76.00 380.00 760.00 .88 3.25
2 to 215 years............ 19.12 38.25 76.50 382.50 765.00 .99 3.38
215 t0 3 years. ......cc.- 19.25 38.50 77.00 385.00 770.00 1.06 3.52
3 to 315 years.....coec.-. 19.50 39.00 78.00 390.00 780.00 1.31 3.58
31 to 4 years............ 19.75 39.50 79.00 395.00 790.00 1.49 3.66
4 to 4% years........... 20.00 40.00 80.00 400.00 800.00 1.62 3.75
415 to 5 years............ 20.25 40.50 81.00 405.00 810.00 1.72 3.87
5 to 515 years............ 20.50 41.00 82.00 410.00 820.00 1.79 401
G Yy SRR e (A 20.75 41.50 83.00 415.00 830.00 1.85 418
6 to 614 years............ 21.00 42.00 84.00 420.00 840.00 1.90 441
OIR1E0 7 JORTR . 5. s s v pne = 21.50 43.00 86.00 430.00 860.00 2.12 4.36
780 T28  JOBTR, oio's 07002 ccom 22.00 44.00 88.00 440.00 880.00 2.30 431
758 10 8 YOAYS. .. ococceses 22.50 45.00 90.00 450.00 900.00 2.45 4.26
8'to 834 years............ 23.00 46.00 92.00 460.00 920.00 2.57 4.21
856109 years.....5...... 23.50 47.00 94.00 470.00 940.00 2.67 4.17
9250018 Years. .:....cnews 24.00 48.00 96.00 480.00 960.00 2.76 4.12
915 to 10 years............ 24.50 49.00 98.00 490.00 980.00 2.84 4.08

Maturity Value...........

(10 years from issue date) $25.00 $50.00 $100.00 $500.00 | $1,000.00 20/ TI0 ST, S B

* Approximate investment yield for entire period from issuance to maturity.
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[The form of Treasury Department Circular No. 654, Second Revision, dated January 1, 1944, reproduced below, gives
effect to Second Amendment, dated November 17, 1944, which in effect supersedes First Amendment, dated June 12,
1944. Section 1V, Paragraph 1, and Section V, Paragraph 1 (2), reproduced below, are in the form provided by Second
Amendment. This explanatory note has been added and is not part of the original text.]

UNITED STATES SAVINGS BONDS
SERIES F AND SERIES G

Depmm‘g,:c‘“l___ s TREASURY DEPARTMENT,
Second Revision OFFICE OF THE SECRETARY,
Fiscal Service : , Washington, January 1, 1944.
Bureau of the Public Debt

I. OFFERING OF UNITED STATES SAVINGS BONDS OF SERIES F AND SERIES G

1. The Secretary of the Treasury, pursuant to the authority of the Second Liberty Bond Act, as
amended, offers for sale, to the people of the United States, through the Federal Reserve Banks,
United States Savings Bonds of Series F' and Series &, which may hereinafter be referred to as bonds
of Series F' and Series G. Bonds of a new design, without change in terms, will be provided for issue
hereunder in regular course without further notice as stocks of the prior bonds of Series F' and Series
G become exhausted. The sale of bonds of Series F and Series G will continue until terminated by the
Secretary of the Treasury.

2. United States Savings Bonds of Series F' and Series G include bonds of any designation
issued under this circular as originally published and amended, and those issued under this eircular
as previously or as now revised. As their terms are identical, no distinction is to be made between
any bonds of Series F' or Series G so issued. :

II. DESCRIPTION AND TERMS OF BONDS

1. Bonds of Series F' and Series G will be issued only in registered form, in denominations of
$25 (for Series F' only), $100, $500, $1,000, $5,000 and $10,000 (maturity values), at prices herein-
after set forth. Each bond will bear the facsimile signature of the Secretary of the Treasury, and
will bear an imprint in eolor (brown for Series F' and blue for Series G) of the Seal of the Treasury.
At the time of issue, on the face of each bond, the issuing agent will inseribe the name and address of
the owner and the name of the coowner or beneficiary, if any, will enter the issue date (which is the
first day of the month in which payment of the issue price is received by the Treasury or an authorized
issuing agent), and will imprint his dating stamp (to show the date the bond is actually inseribed).
Bonds of Series F' and Series G shall be valid only if duly inseribed and dated, as above provided, and
delivered by an authorized agent following receipt of payment therefor.

2. The bonds of each series will, in each instance, be dated as of the first day of the month in
which payment of the issue price is received by an agent authorized to issue the bonds, which date
is herein referred to as the issue date; the bonds will mature and be payable at face value 12 years
from such issue date. The issue date is the basis for determining the redemption or maturity period
of the bond, and the date appearing in the issuing agent’s stamp should not be confused therewith.
The bonds of either series may not be called for redemption by the Secretary of the Treasury prior
to maturity, but they may be redeemed prior to maturity, after 6 months from the issue date, at
the owner’s option, at fixed redemption values.

3. Bonds of Series F will be issued on a discount basis at 74 percent of their maturity value. No
interest as such will be paid on the bonds, but they will increase in redemption value at the end of the
first year from issue date, and at the end of each successive half-year period thereafter until their
maturity, when the face amount becomes payable. The increment in value will be payable only upon
redemption of the bonds. A table of redemption values appears on each bond. The purchase price
of bonds of Series F' has been fixed so as to afford an investment yield of about 2.53 percent per
annum compounded semiannually if the bonds are held to maturity; if the owner exercises his option
to redeem'a bond prior to maturity the investment yield will be less.
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4. Bonds of Series G will be issued at par, and will bear interest at the rate of 214 percent per
annum, payable semiannually from issue date. Interest will be paid by check drawn to the order of
the registered owner. Interest will cease at maturity, or, in case of redemption before maturity, at
the end of the interest period next preceding the date of redemption. A table of redemption values
appears on each bond, and the difference between the face amount of the bond and the redemption
value fixed for any period represents an adjustment (or refund) of interest. Accordingly, if the
owner exercises his option to redeem a bond prior to maturity, the investment yield will be less than
the interest rate on the bond. Bonds of Series G may be redeemed at par, in whole or in part, (1)
upon the death of the owner, or a coowner, if a natural person, or (2) as to bonds held by a trustee
or other fiduciary, upon the death of any person which results in termination of the trust. If the
trust is terminated only in part, redemption at par will be made only to the extent of the pro rata
portion of the trust so terminated, to the next lower multiple of $100. In any ecase request for
redemption at par must be received by the Treasury Department, Division of Loans and Currency,
Merchandise Mart, Chicago 54, Illinois, or by a Federal Reserve Bank or Branch within 4 months
after the date of death and in accordance with the regulations governing savings bonds.

5. Tables at the end of this circular show separately for bonds of Series F' and those of Series G:
(1) The redemption values, by denominations, during the successive half-year periods following
issue, (2) the approximate investment yield on the issue price from issue date to the beginning of
each half-year period, and (38) the approximate investment yield on the current redemption ‘value
from the beginning of each half-year period to maturity at the end of the 12-year period.

6. Bonds of Series F' and Series G will not be transferable, and will be payable only to the owner
named thereon, except in case of death or disability of the owner or as otherwise specifically provided
in the regulations governing savings bonds, and in any event only in accordance with said regula-
tions. Accordingly they may not be sold, discounted, hypothecated as collateral for a loan or the per-
formance of a service, or disposed of in any manner other than as provided in the regulations gov-
erning savings bonds, and, except as provided in said regulations, the Treasury Department will
recognize only the inseribed owner, during his lifetime and competency, and thereafter his estate or
heirs.

7. Tazation—For the purpose of determining taxes and tax exemptions, the increment in
value represented by the difference between the price paid for bonds of Series F' (which are issued
on a disecount basis), and the redemption value received therefor (whether at or before maturity)
shall be considered as interest, and that interest and interest on bonds of Series G, are not exempt
from income or profits taxes now or hereafter imposed by the United States.! The bonds shall be
subject to estate, inheritance, gift, or other excise taxes, whether Federal or State, but shall be
exempt from all taxation now or hereafter imposed on the principal or interest thereof by any State,
or any of the possessions of the United States, or by any local taxing authority.

III. PURCHASE OF BONDS

1. Agencies—Bonds of Series F' and Series G may be purchased, while this offer is in effect,.
upon application to any Federal Reserve Bank or Branch, or to the Treasurer of the United States,
Washington 25, D. C. Sales agencies, duly qualified under the provisions of Treasury Department
Circular No. 657, as amended and supplemented, and banking institutions generally, may submit
applications for account of customers, but only the Federal Reserve Banks and Branches and the
Treasury Department are authorized to act as official agencies, and the receipt of application and
payment at an official agency will govern the dating of the bonds issued.

2. Payment for bonds.—Every application must be accompanied by payment in full of the issue
price. Any form of exchange, including personal checks, will be accepted, subject to collection.
Checks, or other forms of exchange, should be drawn to the order of the Federal Reserve Bank or
the Treasurer of the United States, as the case may be. Checks payable by endorsement are not

1 For information wncetmng t.he taxable and exempt status under Federal tax laws of the interest (increment in value) on United Statea
Savings Bonds issued on a dis is (i bonds of Series F), and alternate methods of reporting such interest, see Internal Revenue
Mimeograph, Coll. No. 5299, R. A. No !177 dateJ December 17, 1941, For credits on account of Victory Tax, see Internal Reyenue Regula-
tions 103, Secs. 19.453 and 19.454, as amended by Treasury Decision 5249.
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acceptable. Any depositary qualified pursuant to the provisions of Treasury Department Circular
No. 92 (Revised), will be permitted to make payment by credit for bonds applied for on behalf of
its customers up to any amount for which it shall be qualified in excess of existing deposits, when
so notified by the Federal Reserve Bank of its district.

3. Postal savings—Subject to regulations prescribed by the Board of Trustees of the Postal
Savings System, the withdrawal of postal savings deposits will be permitted for the purpose of
acquiring savings bonds.

4. Form of application.—In applying for bonds under this circular, care should be exercised to
specify whether those of Series F' or Series G are desired, and there must be furnished: (1) Instrue-
tions for registration of the bonds to be issued, which must be in one of the authorized forms (see Sec.
V); (2) the post office address of the owner; (3) address for delivery of the bonds; and (4), in case
of bonds of Series G, address for mailing interest checks., The use of an official application form is
desirable, but not necessary. The application should be forwarded to the Federal Reserve Bank, or
Branch, of the district, or to the Treasurer of the United States, accompanied by remittance to cover
the purchase price ($74 for each $100 face amount of bonds of Series F, or $100 for each $100 face
amount of bonds of Series G).

5. Issue prices.—The issue prices of the various denominations of bonds of Series F' and Series G

follow:
SERIES F
. Denomination (maturity value).......... $25.00 $100 $500 $1,000 $5,000 $10,000
Issue (purchase) Price............ccccooo.... $18.50 $74 $370 $740 $3,700 $7,400
SERIES G
Denomination (maturity value)......ccccccooooeeeneee. $100 $500 $1,000 $5,000 $10,000
Issuery(pneehase): Brice . lol e $100 $500 $1,000 $5,000 $10,000

IV. LIMITATION ON HOLDINGS

1. The amount of United States Savings Bonds of Series F, or of Series &, or the combined aggre-
gate amount of both series originally issued during any one calendar year to any one person, includ-
ing those registered in the name of that person alone, and those registered in the name of that person
with another named as coowner, that may be held by that person at any one time shall not exceed
$100,000 (issue price) : except that in the case of commercial banks authorized to acquire such bonds
in accordance with Section V 1 (2) hereof, the amount shall be such as may have been or may hereafter
be provided specifically in official circulars governing the offering of other Treasury securities,* but in
no event in excess of $100,000 (issue price) for any one calendar year.

2. Any bonds acquired on original issue which create an excess must immediately be surren-
dered for refund of the issue price, as provided in the regulations governing savings bonds.

V. AUTHORIZED FORMS OF REGISTRATION

1. United States Savings Bonds of Series F' and Series G may be registered only in one of the
following forms:

(1) In the names of natural persons (that is, individuals), whether adults or minors, in their
own right, as follows: (¢) In the name of one person; (b) in the names of two (but not more than
two) persons as coowners; and (¢) in the name of one person payable on death to one (but not more
than one) other designated person.

(2) In the name of an incorporated or unincorporated body in its own right; but may not be
registered in the names of commercial banks, which are defined for this purpose as those accepting

1 Circulars heretofore issued making provisions for subscription to Series F and Series G bonds by commercial banks are Circulars Nos.
729 and 740, offering 2% % Treasury Bonds of 1965-70; Circular No. 730, offering 2% % Treasury Bonds of 195659 ; and Circular No. 741,
offering 2% Treasury Bonds of 1952-54. Circular No. 755, offering 2% % Treasury Bonds of 1966-71 and Circular No. 756, offering 2%
Treasury Bonds of 1952-54, will also contain similar provisions.
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demand deposits, except to such extent and under such conditions as may have been or may hereafter
be provided specifically in official circulars governing the offering of other Treasury securities.

(3) In the name of a fiduciary (except where the fiduciary would hold the bonds merely or prin-
cipally as security for the performance of a duty or obligation).

(4) In the name of the owner or custodian of public funds.

2. Restrictions.—Registration on original issues and authorized reissues, whether as owners,
coowners, or designated beneficiaries, is restricted to residents (whether individuals or others) of
the United States (which for the purposes of this section shall include the territories, insular posses-
sions and the Canal Zone), citizens of the United States temporarily residing abroad, and to nonresi-
dent aliens employed in the United States by the Federal Government or an agency thereof: Pro-
vided, however, That on original issues but not on reissues, a nonresident alien (not a citizen of an
enemy nation) may be named as coowner or designated beneficiary; and Provided further, That a
nonresident alien, whether owner, coowner or beneficiary, succeeding to title on death of the owner,
or succeeding to title upon the death of the surviving coowner or beneficiary will be entitled only to
request and receive payment either at or before maturity and will not be entitled to reissue.

3. Full information regarding authorized forms of registration will be found in the regulatlons

. cu’rrently in force governing United States Savings Bonds.
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VI. DELIVERY AND SAFEKEEPING OF BONDS

1. Federal Reserve Banks and Branches and the Treasurer of the United States are authorized
to deliver bonds of Series F' and Series G, duly inscribed and dated, upon receipt of the issue price.
Bonds not delivered in person will be delivered by mail at the risk and expense of the United States, at
the address given by the purchaser, but only within the United States, its territeries and insular pos-
sessions and the Canal Zone.? No mail deliveries elsewhere will be made. If purchased by <;itizens
of the United States temporarily residing abroad, bonds will be delivered at an address in the United
States, or held in safekeeping, as the purchaser may direct. Personal delivery should not be ae-
cepted by any purchaser until he has verified that the correct name, or names, and address are duly
inscribed, that the issue date (the first day of the month in which payment of the issue price was
received by the agent) is duly entered, and that the dating stamp of the issuing agent is duly im-
printed with current date—all on the face of the bond. If received by mail, the same verification
should be made, and if any error in inscription or dating appears, such fact should immediately be
reported to the issuing agent, and instructions requested.

2. Savings bonds of Series F' and Series G will be held in safekeeping without charge by the
Secretary of the Treasury if the holder so desires, and in such connection the facilities of the Federal
Reserve Banks,® as fiscal agents of the United States, and those of the Treasurer of the United States,
will be utilized. Arrangements may be made for such safekeeping at the time of purchase, or
subsequently.

VIIL. PAYMENT AT MATURITY OR REDEMPTION PRIOR TO MATURITY

1. @eneral.—Any savings bond of Series F' or Series G will be paid in full at maturity, or, at
the option of the owner, after 6 months from the issue date, will be redeemed in whole or in part at
the appropriate redemption value prior to maturity, on the first day of any calendar month, on 1
month’s notice in writing, following presentation and surrender of the bond, with the request for
payment properly executed, all in aceordance with the regulations governing savings bonds.

2. Notice of redemption.—When a savings bond of Series F' or Series G is to be redeemed prior
to maturity, a notice in writing of the owner’s intention must be given to and be received by a Fed-
eral Reserve Bank or Branch, or the Treasury Department, Division of Loans and Currency, Mer-
chandise Mart, Chicago 54, Illinois, not less than 1 calendar month in advance. A duly executed
request for payment will be accepted as constituting the required notice.

—m—e war emergency the Treasury may suspend deliveries to be made at lts risk and expense from or to the continental United States
and its territories, insular possessions and the Canal Zone, or between any of such places,

1 ]; Sai:ll:.eepmg facilities may be offered at some Branches of Federal Reserve Banks, and in such connection an inquiry may be addressed to
rani

Fags 16

Bank of St. Louis



3. Ezecution of request for payment.—The registered, owner, or other person entitled to pay-
ment under the regulations governing savings bonds, must appear before one of the officers author-
ized by the Secretary of the Treasury to witness and certify requests for payment, establish his
identity, and in the presence of such officer sign the request for payment, adding the address to which
the check is to be mailed. After the request for payment has been so signed, the witnessing officer
should complete and sign the certificate provided for his use. Unless otherwise authorized in a par-
ticular case, the form of request appearing on the back of the bond must be used.

4. Officers authorized to witness and certify requests for payment.—The officers authorized to
witness and certify requests for payment of savings bonds are fully set forth in the regulations gov-
erning savings bonds, and include but are not limited to (1) United States pcstmasters and certain
other post office officials or designated employees; and (2) officers (or designated employees) of all
banks or trust companies incorporated in the United States or its organized territories, including
officers at domestic branches (within the United States or its territories or insular possessions and
the Canal Zone), or at foreign branches. All certificates should be authenticated by official seal, if
there is one, or by an imprint of an issuing agent’s dating stamp.

5. Presentation and surrender.—After the request for payment has been duly executed by the
person entitled and by the certifying officer, the bond must be presented and surrendered to a Fed-
eral Reserve Bank or Branch, or to the Treasury Department, Division of Loans and Currency, Mer-
chandise Mart, Chicago 54, Illinois, at the expense and risk of the owner. For the owner’s protec-
tion, the bond should be forwarded by registered mail, if not presented in person.

6." Disability or death.—In case of the disability of the registered owner, or the death .of the
registered owner not survived by a coowner or a designated beneficiary, instructions should be
obtained from a Federal Reserve Bank or Branch, or the Treasury Department, Division of Loans
and Currency, Merchandise Mart, Chicago 54, Illinois, before the request for payment is executed.

7. Method of payment.—The only agencies authorized to pay or redeem savings bonds are the
Federal Reserve Banks and Branches, and the Treasurer of the United States. Payment in all cases
will be made by check drawn to the order of the registered owner or other person entitled to pay-
ment, and mailed to the address given in the request for payment.

8. Partial redemption.—Partial redemption at current redemption value of a bond of Series F,
of a denomination higher than $25 (maturity value), or of a bond of Series @, of a denomination
higher than $100, is permitted, but must correspond to an authorized denomination. In case of par-
tial redemption the remainder will be reissued in authorized denominations bearing the same issue
date as the bond surrendered.

VIII. SERIES DESIGNATION

1. Bonds of Series F, issued during the calendar year 1944 are designated Series F-1944, and
those of Series G are similarly designated Series G-1944, and those of either series which may be
issued in subsequent calendar years will be similarly designated by the series letter, F' or @, followed
by the year of issue.

IX. LOST, STOLEN, OR DESTROYED BONDS

1. If a bond of Series F or Series G is lost, stolen, or destroyed, a duplicate méy be issued on the
owner furnishing a description of the bond and establishing its loss, theft, or destruction.

2. In any case of the loss, theft, or destruction of a bond of Series F' or Series G, the owner
should give immediate notice to the Treasury Department, Division of Loans and Currency, Mer-
chandise Mart, Chicago 54, Illinois, briefly stating the facts and giving a description of the bond. On
receipt of such notice, full instructions for procedure will be given the owner.

3. A descriptive record of each bond of Series F' or Series G held should be kept by the owner,
apart from the bonds, so that a full description of the bonds will be available if they are lost, stolen,
or destroyed. The record for each bond should show: (1) the denomination; (2) the serial number
(with its prefix and suffix letters) ; (3) the inscription (name or names, and address, on the face of
the bond) ; and (4) the issue date (month and year of issue).
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X. GENERAL PROVISIONS

1. All bonds of Series F' and Series @, issued pursuant to this eircular, shall be subject to the
regulations preseribed from time to time by the Secretary of the Treasury to govern United States
Savings Bonds. The present regulations governing savings bonds are set forth in Treasury De-
partment Circular No. 530, Fifth Revision, as amended, copies of which may be obtained on appli--
cation to the Treasury Department or to any Federal Reserve Bank or Branch.

2. The Secretary of the Treasury reserves the right to reject any application for savings bonds
of either Series F' or Series @&, in whole or in part, and to refuse to issue or permit to be issued here-
under any such savings bonds in any case or any class or classes of cases if he deems such action to
be in the public interest, and his action in any such respect shall be final.

3. Federal Reserve Banks and Branches, as fiscal agents of the United States, are authorized
to perform such services as may be requested of them by the Secretary of the Treasury in connec-
tion with the issue, delivery, safekeeping, redemption, and payment of savings bonds of Series F' and
Series G.

4. The Secretary of the Treasury may at any time or from time to time supplement or amend
the terms of this circular, or of any amendments or supplements thereto, information as to which
will be promptly furnished the Federal Reserve Banks and Branches.

HENRY MORGENTHAU, Jr.,
Secretary of the Treasury.
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compounded semiannually.

UNITED STATES SAVINGS BONDS—SERIES F

TABLE OF REDEMPTION VALUES AND INVESTMENT YIELDS

Table showing: (1) How United States Savings Bonds of Series F, by denominations, increase in redemption value
during successive half-year periods following issue; (2).the approximate investment yield on the purchase price from issue
date to the beginning of each half-year period; and (3) the approximate investment yield on the current redemption value
from the beginning of each half-year period to maturity. Yields are expressed in terms of rate percent per annum,

http://fraser.stlouisfed.org/
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Maturity Value........| $25.00 | $100.00 | $500.00 | $1,000 | $5,000 | $10,000 | (2) Approximate | (3) Approximate
Issue Price...... S $18.50 | $74.00 | $370.00 $740 | 33,700 | § 7,400 | investment yield | investment yield
price from redemption value
issue date to from inni
Period after issue date (1) Redemption values during each half-year period Seginning ;f‘_ pgﬁi?;’;oh{__‘fm
Percent Percent
First 15 year...........| Not redeemable g s
tol yerr.. ll0. 5. $18. 50 $74.00 | $370.00 $740 $3, 700 $7, 400 0.00 2.64
1to 1% years..oeveo... 18.55 74. 20 371.00 742 3,710 7, 420 .27 2.73
15 to 2 years.......... 18. 62 74. 50 372. 50 745 3,725 7, 450 .45 2.82
2to 2% years.......... 18. 72 74.90 374. 50 749 3, 745 7, 490 .61 2.91
2145 to 3 years........ 18. 85 75.40 377.00 754 3,770 7, 540 .75 2.99
3 to3% years.......... 19. 00 76.00 380. 00 760 3, 800 7,600 .89 3.07
3% to4 years.......... 19.17 76.70 383. 50 767 3, 835 7,670 1.03 3.16
4to4% years.......... 19. 40 77.60 388. 00 776 3, 880 7, 760 1.19 3.20
43 to 5 years.....e0uee 19. 65 78. 60 393. 00 786 3,930 7, 860 1.34 3.24
5to 5% years.....c00.. 19. 92 79.70 398. 50 797 3, 985 7,970 1.49 3.27
5% to 6 years.......... 20. 22 80. 90 404. 50 809 4, 045 8, 090 1.63 3.29
6 %o 615 years......... 20. 55 82. 20 41]. 00 822 4,110 8, 220 1.76 3.29
6% to 7 years........ 20. 87 83.50 417.50 835 4,175 8, 350 1.87 3.31
7 to 734 years......... 21. 20 84. 80 424,00 848 4, 240 8, 480 1.96 3.32
7% to 8 years......... 21. 52 86. 10 430. 50 861 4,305 8, 610 2.03 3.35
8 to 815 years.......... 21. 85 87.40 437. 00 874 4,370 8, 740 2.09 3.40
8145 to 9 years.......... 22. 17 88. 70 443, 50 887 4,435 8, 870 2.14 3.46
9 to 914 years..........| 22.50 90.00 | 450.00 900 4,500 9, 000 2.19 3.54
934 to 10 years....... 22. 85 91. 40 457.00 914 4,570 9, 140 2.24 3.63
10 to 1034 years........ 23. 22 92,90 464. 50 929 4, 645 9, 290 2.29 3.72
103, to 11 years........ 23. 62 94, 50 472. 50 945 4,725 9, 450 2.34 3.81
11 to 11% years........ 24. 05 96. 20 481. 00 962 4,810 9, 620 2. 40 3.91
11% to 12 years........ 24. 50 98. 00 490. 00 980 4, 900 9, 800 2.46 4.08
MATURITY VALUE
(12 years from is-
SHe ARt s $25.00 | $100.00 | $500.00 $1, 000 $5,000 | $10, 000 i R e e
*Approximate investment yield for entire period from issuance to maturity.
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UNITED STATES SAVINGS BONDS—SERIES G
TABLE OF REDEMPTION VALUES AND INVESTMENT YIELDS

\

Table showing: (1) How United States Savings Bonds of Series G (paying a current return at the rate of 2%, percent
per annum on the purchase price, payable semiannually) change in redemption value, by denominations, during successive
half-year periods following issue; (2) the approximate investment yield on the purchase price from issue date to the begin-
ning of each half-year period; and (3) the approximate investment yield on the current redemption value from the beginning
of each half-year period to maturity. Yields are expressed in terms of rate percent per annum, compounded semiannually,
and take into acecount the eurrent retum.

* Maturity Value........ 100. 00 $500. 00 $1, 000 $5, 000 $10, 000 | (2) Approximate
Issue Price...... S 100.00 | $500.00 $1, 000 $5,000 |  $10,000 | inyestment vield | (3) Approximate
. price from on current

|ssue date to redemption value

Period after issue date _ (1) Redemption values during each half-year period Eg:llng ok g;o e:lcheﬂﬂl_‘;lg,
peri period to maturity

Percent Percent

Not redeemable : *2.50

$98. 80 $494. 00 $988 $4, 940 $9, 880 0.10 2. 62

97. 80 489. 00 978 4, 890 9, 780 .30 2.73

96. 90 484.50 969 4, 845 9, 690 .44 2.84

96. 20 481.00 962 4, 810 9, 620 .61 2.94

95. 60 478. 00 956 4,780 9, 560 .75 3.04

95.10 475.50 951 4,755 9, 510 .88 3.13

94. 80 474.00 948 4, 740 9, 480 1.04 3.20

94,70 473.50 947 4,735 9,470 1.20 3.26

94,70 473.50 947 4,735 9,470 1.35 3.30

94. 90 474.50 949 4,745 9, 490 1.51 3.32

95. 20 476. 00 952 4,760 ‘9,520 1. 66 3.33

95. 50 477.50 955 4,775 9, 550 1.79 3.33

95. 80 479. 00 958 4,790 9, 580 1. 89 3.34

96. 10 480. 50 961 4, 805 9, 610 1.98 3.35

96. 40 482. 00 964 4, 820 9, 640 2.05 3.37

96. 70 483. 50 967 4, 835 9, 670 2.12 3.39

97. 00 485. 00 970 4, 850 9, 700 2.18 3.42

97. 30 486. 50 973 4, 865 9, 730 2.23 3.46

97. 60 488. 00 976 4, 880 9, 760 2.27 3.51

97.90 489. 50 979 4, 895 9, 790 2.31 3.60

98. 20 491. 00 982 4,910 9, 820 2.35 3.75

11 to 1135 years........ 98. 60 493. 00 986 4,930 9, 860 2.39 3.94

11145 to 12 years........ 99. 20 496. 00 992 4,960 9, 920 2.44 4.13

MATURITY VALUE
(12 years from is-

guedate).. ..o, $100. 00 $500. 00 $1, 000 $5, 000 $10, 000 250 LT e s

*Approximate investment yield for entire period from issuance to maturity.

OTHER SERIES

United States Savings Bonds of Series E are also offered for sale concurrently with those of
Series F' and Series G. They are intended primarily for the investment of small or moderate amounts
saved from current income by individuals, and their issue is restricted to individuals in their own
right, with the amount originally issued to any one person during any one calendar year that that

person may hold limited to $5,000 (maturity value).

Full particulars regarding Savings Bonds of

Series E are set forth in Treasury Department Circular No. 653, Second Revision, dated August 31,
1943, copies of which may be obtained from the Treasury Department, Washington, or from any
Federal Reserve Bank or Branch.
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UNITED STATES TREASURY DEPARTMENT

REGULATIONS

GOVERNING

UNITED STATES
SAVINGS BONDS

Department Circular No. 530
SIXTH REVISION

February 13, 1945 -
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Sec. 315.21—Current income bonds.

Subpart H—GENERAL PAYMENT AND RE-
DEMPTION PROVISIONS.

Sec. 315.22—Payment at maturity.

Sec. 315.23—Redemption before maturity.

Sec. 315.24—Form and execution of re-
quests for payment.

Sec. 315.25—Certifying officers.

Sec. 315.26—General instruections to certi-
fying officers.

Sec. 315.27——-Inte;'ested person mnot to cer-
tify.

Sec. 315.28—Presentation and surrender—

, all series.

See. 315.29—Optional procedure limited to

bonds of Series A to E, in-

clusive, in names of indi-

vidual owners or coowners

only.

See. 315.30—Partial redemption.

See. 315.31—Nonreceipt or loss of checks
issued in payment.
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Subpart I-GENERAL REISSUE AND DE-
NOMINATIONAL EXCHANGE.
Sec. 315.32—General.
Sec. 315.33—Requests for reissue.

Sec. 315.34—Agencies authorized to make
reissue.

See. 315.35—Effective date.
See. 315.36—Date of bonds on reissue.
See. 315.37—Denominational exchange.

Subpart J—MINORS AND PERSONS
UNDER OTHER LEGAL DISABILITY.

Sec. 315.38—Payment to legal guardians.
Sec. 315.39—Payment to minors.

See. 315.40—Payment to a parent or other
person on behalf of a minor.

Sec. 315.41—Payment to voluntary guard-
ian of person under dis-
ability.

Sec. 315.42—Reissue in the case of a
minor.

Subpart K—SINGLE NAME—ADDITION
OF COOWNER, ETC.
Sec. 315.43—Payment or reissue.
Sec. 315.44—Reissue for celjtain purposes.

Subpart L—TWO NAMES—COOWNERSHIP
FORM.

Sec. 315.45—Payment or reissue.

Subpart M—TWO NAMES — BENEFICIARY
FORM.

See. 315.46—Payment or reissue.

Subpart N—DECEASED OWNERS.

See. 315.47—Payment or reissue on death
of owner.

Subpart O—FIDUCIARIES.

See. 315.48—Payment to fiduciaries.

Sec. 315.49—Reissue in the name of a
succeeding fiduciary.

Sec. 315.50—Reissue or payment to person
entitled.

Subpart P—PRIVATE ORGANIZATIONS
(CORPORATIONS, ASSOCIATIONS,
PARTNERSHIPS, ETC.)

Sec. 315.51—Payment to corporations or
unincorported associations.

Sec. 315.52—Payment to partnerships.

Sec. 315.53—Payment to other organiza-
tions (churches, hospitals,
homes, schools, ete.).

See. 315.54—Reissue in name of trustee for
investment purposes.

Sec. 315.55—Reissue or payment to sue-
cessors of corporations, un-
incorporated associations
or partnerships.

Sec. 315.56—Reissue or payment on dis-
solution.

Subpart Q—STATES, PUBLIC CORPORA-
TIONS, AND PUBLIC BOARDS, COM-
MISSIONS AND OFFICERS.

See. 315.57—In names of States, public
corporations and public
boards.

See. 315.58—In names of public officers:.

Subpart R—FURTHER PROVISIONS.

Sec. 315.59—Regulations preseribed.

Sec. 315.60—Preservation of rights.

Sece. 315.61—Additional proof —bond of
indemnity.

See. 315.62—Correspondence, certificates,
notices and forms— pres-
entation and surrender.

See. 315.63—Supplements, amendments or
revisions.
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Regulations Governing United States Savings Bonds

Department Circular No. 530 TREASURY DEPARTMENT,
Sixth Revision OFFICE OF THE SECRETARY,
Fiscal Service Washington, February 13, 1945.

Bureau of the Public Debt

To OwNERS OF UNITED STATES SAvINGS BonDps, AND OTHERS CONCERNED :

Department Circular No. 530, Fifth Revision, dated June 1, 1942 (31 C. F. R. 315), as amended
and supplemented, is hereby further amended and issued as a Sixth Revision to read as follows:

Subpart A—APPLICABILITY

Sec. 315.1. Applicability of regulations.—These regulations, published for the information and
guidance of all concerned, apply generally to all United States Savings Bonds of all series of whatever
designation and bearing any issue dates whatever, except as otherwise specifically provided herein.

Subpart B—REGISTRATION

Sec. 315.2. General.—United States Savings Bonds are issued only in registered form. The
name and post office (mailing) address of the owner, as well as the name of the coowner or designated
beneficiary, if any, and the date as of which the bond is issued will be inscribed thereon at the time
of issue by an authorized issuing agent.!® The form of registration used must express the actual
ownership of and interest in the bond and, except as otherwise specifically provided in these regula-
tions, will be considered as conclusive of such ownership and interest. The Treasury Department
will recognize no notices of adverse claims to savings bonds and will enter no stoppages or caveats
against payment in accordance with the registration of the bonds. No designation of an attorney,
agent, or other representative to request or receive payment on behalf of the owner, nor any restrie-
tion on the right of such owner to receive payment of the bond, other than as provided in these
regulations, may be made in the registration or otherwise.

Sec. 315.3. Restrictions.—Only residents (whether individuals or others) of the United States
(which for the purposes of this section shall include the territories, insular possessions and the
Canal Zone), and the Commonwealth of the Philippine Islands,® citizens of the United States
temporarily residing abroad and nonresident aliens employed in the United States by the Federal
Government or an agency thereof may be named as owners, coowners or designated beneficiaries
of savings bonds originally issued on or after April 1, 1940, or of authorized reissues thereof, except
that such persons may name as coowners or beneficiaries of their bonds American citizens permanently
residing abroad or nonresident aliens who are not citizens of enemy nations. American citizens
permanently residing abroad and nonresident aliens who become entitled to bonds under these
regulations, by right of survivorship or otherwise upon the death of another, will have the right
only to receive payment either at or before maturity.®

Sec. 315.4. Authorized forms of registration, Series E, and general provisions relating to their
use.
(a) Forms of registration.—Bonds of Series E may be registered only in the names of in-
dividuals (natural persons), whether adults or minors, in their own right in one of the following
forms:

(1) ONE PERSON: In the name of one person, for example:
““John A. Jones.”’

(2) TWO PERSONS — COOWNERSHIP FORM: In the names of two (but not more
than two) persons in the alternative as eoowners, for example:

““John A. Jones OR Mrs. Ella S. Jones.”’

No other form of registration establishing coownership is authorized.

! The date of maturity is also inseribed on savings bonds of Series A, B and D.
? Subject to the terms of Executive Order No. 8389, as amended, and the regulations issued thereunder. See foot-
note 3.

! Under the terms of Executive Order No. 8389, as amended, and the regulations issued thereunder, bonds may
not be issued or paid to nationals (as defined in said Order) of blocked countries or to nationals of enemy countries,
whether or not residing in the United States, unless such nationals are generally or specially licensed under the terms
of the Order.
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(3) TWO PERSONS—BENEFICIARY FORM: In the name of one (but not more
than one) person, payable on death to one (but not more than one) other person, for example:

“John A. Jones, payable on death to Miss Mary E. Jones.”’

‘‘Payable on death to’’ may be abbreviated as ‘““p. o. d.”” The first person named is herein-
after referred to as the owner or registered owner, and the second person named as the
_beneficiary or designated beneficiary.

TREASURER OF THE UNITED STATES AS BENEFICIARY: If it is desired that a
bond revert to the United States upon the death of the owner, it may be registered in
the name of the owner with the Treasurer of the United States as beneficiary. A
bond so registered may not be reissued to eliminate the beneficiary. Section 815.46
(b) (2), with regard to reissue to eliminate a beneficiary with his written consent,
shall not apply thereto. :

(b) General provisions relating to forms of registration.—

(1) NAMES AND TITLES.—The full name of the owner and that of the coowner or
beneficiary, if any, should be used and should be the name by which the person is ordinarily
known or that under which he does business; if there are two given names the initial of one
may be used, and if a person is habitually known or does business by initials only of his given
names, registration may be in such form. In the case of women, the name should be preceded
by ‘“Miss’’ or ‘“Mrs.”’ and a married woman’s own given name should be used, not that of her
husband, for example, ‘‘Mrs. Mary A. Jones’’, not ‘““Mrs. Frank B. Jones’’. The name may be
preceded by any applicable title such as ‘““Dr.”’, ‘‘Rev.”’, ete. The use of suffixes such as ‘“Sr.”’
and ‘“‘Jr.”’ is desirable whenever applicable. Suffixes such as ‘“M. D.”’ and ‘‘D. D.”” may also
be used.

(2) MINORS.—A minor, whether or not under legal guardianship, may be named as
owner, coowner, or beneficiary on bonds purchased by another person with such person’s own
funds. A minor may name a coowner or beneficiary on bonds purchased by him from his wages,
earnings, or other money in his possession. But bonds purchased by another person with
funds already belonging to a minor should be registered in the name of the minor alone, followed
by an appropriate reference if the minor is under legal guardianship, as, for example, ‘‘John
Smith, a minor under legal guardianship’’, or ‘‘John Smith, a minor under legal guardianship of
Henry C. Smith.”’

(3) INCOMPETENTS.—Bonds should not be registered in the name of an incompetent,
who is defined for this purpose as a person under disability for reasons other than minority,
unless a legal representative of his estate has been appointed. If a representative has been
appointed the bonds may be registered in the name of the incompetent followed by the addition
of appropriate words, for example, ‘‘Frank Jones, an incompetent under legal guardianship
(or conservatorship)’’ or ‘‘Frank Jones, an incompetent under legal guardianship (or conservator-
ship) of Henry Smith.”’ '

(4) TERMS.—The terms ‘‘guardian’’, ‘‘legal guardian’’, or ‘‘legal representative’’, as used
in this Subpart, refer to a guardian or representative of the estate appointed by a court or other-
wise legally qualified. These terms do not refer to a voluntary or natural guardian such as a
parent, including a parent to whom custody of a child has been awarded through divoree pro-
ceedings or a parent by adoption through court proceedings.

Sec. 315.5. Authorized forms of registration, Series F and G.—Bonds of Series F' or G mady
be registered in the names of individuals (natural persons) in their own right as set forth in Section
315.4, subject to the same conditions as therein set forth, and in the names of fiduciaries, corporations,
associations and partnerships, as owners (not as coowners or beneficiaries), except as follows: (1) they
may not be registered in the name of a trustee under a statute, regulation, agreement, or other in-
strument where the funds used represent merely security for the performance of a duty or obligation,
and (2) they may be registered in the names of commercial banks, which are defined for this purpose
as those accepting demand deposits, only to such extent and under such conditions as may have been
or may hereafter be provided specifically in official circulars governing the offering of other Treasury
securities.* The following forms are authorized for such registration:

¢ Examples of official circulars governing the offering of other Treasury securities and authorizing the registration
of savings bonds of Series F and G in the names of commercial banks under conditions therein specified, are Treasury
Department Circulars Nos. 729, 730, 740, 741, 755, and 756. The offering circular for savings bonds of Series F and G
and this eircular will not hereafter be amended to include any specific provisions for the registration of such bonds in
the names of commercial banks, but such provisions shall have the same force and effect as if specifically incorporated
in this and in the offering circular. : ’
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(a) Executors, administrators, guardians, etc—In the name of one or more executors,
administrators, guardians, conservators or other representatives of a single estate appointed by a
court of competent jurisdiction or otherwise legally qualified, all of whose names must be included
in the registration, followed by adequate identifying reference to the estate, for example:

““John Smith, executor of the will (or administrator of the estate) of Henry J. Smith,
deceased’’, or ‘‘William C. Jones, guardian (or conservator, ete.) of the estate of
James D. Brown, a minor (or an incompetent)’’.

Bonds belonging to a trust which an executor is authorized to administer under the terms of the

will, although he is not named as trustee, may be registered in accordance with the following
example:

‘““‘John Smith, executor of the will of Henry J. Smith, deceased, in trust for Mrs. Jane
Smith, with remainder over.”’

If a guardian or other legal representative holds a common fund for the account of two or more
estates or wards, bonds should be registered in the name of the representative for each such es-
tate or ward separately, even though the representative was appointed in a single proceeding. A
father or mother, as such, or as natural guardian, is not considered a fidueciary for purposes of
registration.

(b) Trustees—In the name and title of the trustee, or trustees, of a single duly constituted
trust estate (which will be considered as an entity) substantially in accordance with the forms set
forth in subparagraphs (1) to (5) including, unless otherwise indicated therein, an adequate identify-
ing reference to the trust instrument or other authority creating the trust. In each instance the
trustee, or all the trustees if there are more than one, should be designated by name and title except
as provided in subparagraphs (3) to (5) and as follows: If the trustees are too numerous to be desig-
nated in the inseription by names and title, registration may be in the form, for example, ‘‘John
Smith, Henry Jones, et al, trustees under the will of William C. Brown, deceased’’, or ‘‘ Trustees under
the will of William C. Brown, deceased’’; if the instrument creating the trust authorizes the trustees
to act as a board, registration may be by title only, as, for example, ‘‘Trustees of the Liotus Club,
Washington, Indiana, under Article X of its constitution’’, or ‘‘Board of Trustees of the Lotus Club,
‘Washington, Indiana, under Article X of its constitution.”” The following forms of registration are
authorized under this subsection :

(1) TRUSTEE UNDER WILL, DEED OF TRUST, OR SIMILAR INSTRUMENT.—
In the name of the trustee or trustees under a will, deed of trust, agreement, or similar instru-
ment, for example: :

‘“John C. Brown and the First National Bank, trustees under the will of Henry C; Brown,
deceased’’, or ‘‘The Second National Bank, trustee under an agreement with George
E. White, dated February 1, 1935.”’

(2) TRUSTEES OF PENSION, RETIREMENT, OR SIMILAR FUND.—In the
names and title, or title alone, of trustees of a pension or retirement fund or of an investment,
insurance, annuity, or similar fund or trust, but in all such cases the fund will be regarded as
an entity regardless of the number of beneficiaries or the manner in which their respective
interests are established or determined. Segregation of individual shares as a matter of book-
keeping or as a result of individual agreements with beneficiaries or the express designation of
individual shares as separate trusts will not operate to constitute separate trusts under these
regulations. Such trusts will not be deemed to terminate, in whole or in part, upon the death
of any person, for the purpose of redemption at par under the provisions of Section 315.23 (c).

(3) TRUSTEES OR BOARD OF TRUSTEES OF LODGE, CHURCH, SOCIETY, OR
SIMILAR ORGANIZATION.—In the title of the trustees or the board of trustees who hold
in trust the legal title to the property of a lodge, church, society, or similar organization, fol-
lowed preferably by reference to the appropriate provisions of its constitution or bylaws, for
example:

““Trustees of Jamestown Lodge No. 1000, Benevolent and Protective Order of Elks, under
Section 10 of its bylaws’’; ‘‘Trustees of the First Baptist Church, Akron, Ohio, acting
as a board under Section 15 of its bylaws’’; or ‘‘Board of Trustees of the Lotus Club,
‘Washington, Indiana, under Article X of its constitution.”’
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(4) PUBLIC OFFICERS, CORPORATIONS, OR BODIES AS TRUSTEES.—In the
titles of public officers or the names of public corporations or public bodies acting as trustee
under express authority of law, for example:

““Sinking Fund Commission, trustee of State Highway Certificates of Indebtedness
Sinking Fund, under Section 5972, Code of South Carolina’’; or ‘‘“Warden, Illinois
State Penitentiary, Joliet Branch, Trustee of Inmates’ Amusement Fund, under
Chapter 23, Sections 34a and 34b, Illinois Revised Statutes, 1941.”’

(5) SCHOOL OFFICERS AS TRUSTEES FOR BENEFIT OF STUDENT BODY,
ETC.—In the title of a principal or other officer of a public, private or parochial school, as
trustee for the benefit of the student body, or a class, group or activity thereof, for example:

“‘Principal, Western High School, in trust for Class of 1945 Library Fund.’’

A written agreement of trust will not be required if the amount to be purchased does not

exceed $250 (maturity value).

(¢) Private organizations (corporations, associations, partnerships, etc.).—In the name
of any private organization (for commercial banks see Section 315.5), using in each case the full legal
name of the organization without mention of any officer or member by name or title, but making
reference, if desired, to a particular book account or fund (not a trust), as follows:

(1) A CORPORATION.—A business, fraternal, religious or other private corporation,
followed, preferably, by the words ‘‘a corporation’’ (unless the fact of incorporation is shown in
the name), for example:

““‘Smith Manufacturing Company, a corporation’’; or ‘‘Jones and Brown, Inc.”’

(2) AN TUNINCORPORATED ASSOCIATION.—An unincorporated lodge, society
or similar self-governing association, followed, preferably, by the words ‘‘an unincorporated
association”’ , for example, ‘‘The Lotus Club, an unincorporated association,”’. The term ‘‘an
unincorporated association’’ should not be used to describe a trust fund, a partnership or a
business conducted under a trade name.

(3) A PARTNERSHIP.—A partnership, considered as an entity, followed by the words
‘‘a partnership’’, for example:

‘‘Smith and Brown, a partnership’’, or ‘‘ Acme Novelty Company, a partnership.’’

(4) OTHER ORGANIZATIONS.—A church, hospital, home, school, or similar institu-
tion, regardless of the manner in which it is organized or governed or title to its property is
held, for example:

_““Shriners’ Hospital for Crippled Children, St. Louis, Missouri’’, ‘“‘St. Mary’s Roman
Catholic Church, Albany, New York’’, or ‘‘Rodeph Shalom Sunday School, Phila-
delphia, Pennsylvania.’’

‘ (d) States and public corporations.—In the full legal name or title of the owner or custodlan
of public funds, other than trust funds, as follows:

(1) Any sovereignty, as a State, or any public corporation, as a county, city, town or
school distriet, for example:

‘“‘State of Maine’’, or ‘“Town of Rye, New York.”’
(2) Any board, commission or other public body duly constituted by law, for example:
“Maryland State Highway Commission.”’
(3) Any public officer designated by title only, for example:
““Treasurer, City of Chicago.”’
Registration may include reference to a particular bookkeeping account, if desired.
Sec. 315.6. Unauthorized registration.—Savings bonds inseribed in a form not substantially
in agreement with those authorized by this Subpart will not be considered as validly issued and

will be accepted only for a refund of the purchase price, except in those cases in which reissue
can be made under the provisions of these regulations.

Sec. 315.7. Forms of registration on reissue.—Bonds reissued under the provisions of these
regulations may be issued in any form of registration permitted by the regulations in effect on the
date of original issue, with respect to bonds of that series.
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Subpart C—LIMITATION ON HOLDINGS

Sec. 315.8. Amount which may be held.—As provided by section 22 of the Second Liberty
Bond Act, as added February 4, 1935 (U. S. C. 1940 Ed., title 31, section 757¢), and by regula-
tions preseribed by the Secretary of the Treasury pursuant to the authority of that section, as
amended by the Public Debt Act of 1941, 55 Stat. 7, the amounts of savings ‘bonds of the several
series issued during any one calendar year that may be held by any one person at any one time
are limited as follows:

(a) Series A, B, C and D.—$10,000 (maturity value) of each series for each calendar year.

(b) Series E—$5,000 (maturity value) for each calendar year.

(c) ' Series F and G.—$50,000 (issue price) for the calendar year 1941, and $100,000 (issue
price) for each calendar year thereafter, of either series or of the combined aggregate of both, except
that, in the case of commercial banks authorized to acquire such bonds in accordance with Section
315.5, the limitation shall be such as may have been or may hereafter be provided specifically in
official circulars governing the offering of other Treasury securities, but in no event in excess of
$100,000 (issue price) for any calendar year.

Sec. 315.9. Calculation of amount.—In computing the amount of savings bonds of any one
series issued during any one calendar year held by any one person at any one time for the purpose of
determining whether the amount is in excess of the authorized limit as set forth in the next precedmg
section, the following rules shall govern:

(@) The term ‘‘person’’ shall mean any legal entity, including but not limited to an individual,
a partnership, a corporation (public or private), an unincorporated association or a trust estate, and
the holdings of each person, individually and in a fiduciary capacity, shall be computed separately.

(5) In the case of bonds of Series A, B, C, D and E, the computation shall be based upon ma-
turity values. In the case of bonds of Series F' and G, the computation shall be based upon issue
prices.

(¢) Except as provided in subsection (d), there must be taken into account: (1) all bonds
originally issued to and registered in the name of that person alone; (2) all bonds originally issued
to and registered in the name of that person as coowner or reissued, at the request of the original
owner, to add the name of that person as coowner or to designate him as coowner instead of as
beneficiary under the provisions of this circular, except that the amount of bonds of Series E held
in coownership form may be applied to the holdings of either of the coowners, but will not be applied
to both, or the amount may be apportioned between them; and (3) all bonds acquired by him
before March 1, 1941, upon the death of another or the happening of any other event.

(d) There need not be taken into account: (1) bonds of which that person is merely the desig-
nated beneficiary; (2) those in which his interest is only that of a beneficiary under a trust; or (3)
those to which he is entitled as surviving designated beneficiary upon the death of the registered
owner, as an heir or legatee of the deceased registered owner, or by virtue of the termination of a
trust or the happening of any other event, unless he became entitled to any such bonds in his own
right before March 1, 1941; or (4) with respect to bonds of Series E, those purchased with the pro-
ceeds of matured bonds of Series A, where the Series A bonds were presented by an individual
(natural person in his own right) owner or coowner for that purpose and the Series E bonds are
registered in his name in any form of registration authorized for that series.

(e) Nothing herein contained shall be construed to invalidate any holdings within or, except as
provided in subsection (¢) above, to validate any holdings in excess of, the authorized limits, as
computed under the regulations in force at the time such holdings were a¢quired.

Sec. 315.10. Disposition of excess.—If any person at any time acquires savings bonds issued
during any one calendar year in excess of the prescribed amount, the excess must be immediately
surrendered for refund of the purchase price, less (in the case of Series G bonds) any interest which
may have been paid thereon, or for such other adjustment as may be possible.

Subpart D—LIMITATION ON TRANSFER AND JUDICIAL PROCEEDINGS

Sec. 315.11. Not transferable—Savings bonds are not transferable and are payable only to
the owners named thereon, except in case of the disability or death of the owner, authorized reissue,
or as otherwise specifically provided in this Subpart, but in any event only in accordance with the
provisions of these regulations. A savings bond may not be hypothecated or pledged as collateral
for a loan or used as security for the performance of an obligation, except as provided in Section
315.12.
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Sec. 315.12. Pledge with the Secretary of the Treasury or Federal Reserve Banks.—A savings
bond may be pledged by the registered owner in lieu of surety under the provisions of Department
Circular No. 154, amended, if the bond approving officer is the Secretary of the Treasury, in which
case an irrevocable power of attorney shall be executed authorizing the Secretary of the Treasury
to request payment.. A savings bond may also be deposited as security with a Federal Reserve
Bank under the provisions of Department Cireular No. 657 by an institution certified under that
circular as an issuing agent for savings bonds of Series E.

Sec. 315.13. Judicial proceedings (judgment creditors, trustees in bankruptcy, receivers of
insolvents’ estates and conflicting claimants).—A claim against an owner or coowner of a savings
bond and conflicting claims as to ownership of or interest in such bond as between coowners or the
registered owner and a designated beneficiary, will be recognized when established by valid judieial
proceedings and payment or reissue will be made, upon presentation and surrender of the bond,
except as follows:

(1) No such proceedings will be recognized if they would give effect to an attempted
voluntary transfer inter vivos of the bond or would defeat or impair the rights of survivorship
conferred by these regulations upon a surviving coowner or beneficiary.

(2) A judgment creditor, a trustee in bankruptey or a receiver of an insolvent’s estate
will have the right to payment (but not to reissue) and a judgment creditor will be limited to
payment at the redemption value current thirty days after the termination of the judicial
proceedings or current at the time the bond is received, whichever is smaller.

(3) If a debtor, or bankrupt, or insolvent, is not the sole owner of the bond, payment will be
made only to the extent of his interest therein, which must be determined by the court or other-
wise validly established.

A divorce decree ratifying or confirming a property agreement between husband and wife or
otherwise settling their respective interests in savings bonds, will be recognized and will not be re-
garded as a proceeding giving effect to an attempted voluntary transfer for the purpose of this section.

Sec. 315.14. Evidence necessary.—To establish the validity of judicial proceedings there must
be submitted a certified copy of the judgment or decree of court and of any necessary supplementary
proceedings, as well as a certificate from the clerk of the court, under the court’s seal, showing that the
judgment or decree is in full force and effect. A trustee in bankruptey should submit proof of his
authority in the form of a certificate from the referee showing that he is the duly elected and qualified
trustee, together with a certificate from the clerk of the United States Distriect Court of the particular
distriet under seal, showing the incumbency of the referee and authenticating his signature.

Sec. 315.15. Notice of pending proceedings not accepted.—Neither the Treasury Department
nor any agency for the issue, reissue, or redemption of savings bonds will accept notices of adverse
claims or of pending judicial proceedings or undertake to protect the interests of litizants who do
not have possession of the bonds.

Subpart E—SAFEKEEPING FACILITIES

Sec. 315.16. Safekeeping of bonds.—A savings bond will be held in safekeeping, without
charge, by the Secretary of the Treasury if the holder so desires. In such connection the Secre-
tary will utilize the facilities of the Federal Reserve Banks, as fiscal agents of the United States®
and those of the Treasurer of the United States. Application forms for safekeeping may be
secured from postmasters, Federal Reserve Banks or the Treasury Department.

Subpart F—LOST,'STOLEN, MUTILATED, DEFACED OR DESTROYED BONDS

Sec. 315.17. Relief in case of loss, etc. by owner.—Under the provisions of Sec. 8, 50 Stat.
481, as amended (U. S. C. 1940 Ed., title 31, sec. 738a), relief either by the issue of a substitute
bond or by payment may be given in case of the loss, theft, destruction, mutilation or defacement
of a savings bond after receipt by the owner or his representative. In any such case immediate
notice of the faets, together with a eomplete description of the bond (including series, year of is-
sue, serial number, and name and address of the registered owner) should be given to the Treasury
Department, Division of Loans and Currency, Merchandise Mart, Chicago 54, Illinois. That
division will thereupon furnish an appropriate form and full instructions for presenting the evi-
dence necessary to secure relief under the law and the regulations as contained in Department

® Safekeeping facilities may be offered at some Branches of Federal Reserve Banks, and in such connection an
inquiry may be addressed to the Branch.
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Circular No. 300, as amended. If such bond is subsequently recovered, immediate notice of such .
recovery should be given to the Division of Loans and Currency (at the address above) in order
that delay may be avoided upon a later presentation of the bond for payment or authorized reissue.

Sec. 315.18. Relief in case of nonreceipt.—If a savings bond, on original issue or on reissue,
is not received from the issuing agent or agency by the registered owner or other person to whom
the bond was to be delivered, the issuing agent or agency should be notified as promptly as possible
and given all the information available in regard to the transaction. Appropriate instructions and
forms, if necessary, will then be furnished the owner reporting nonreceipt.

Subpart G—INTEREST

Sec. 315.19. General.—United States Savings Bonds are issued in two forms: (1) appreciation
bonds, issued on a discount basis and redeemable before maturity at increasing fixed redemption
values; and (2) current income bonds, bearing interest payable semiannually and redeemable before
maturity at fixed redemption values less than the face amount of the bond. At present Series G
constitutes the only issue of current income savings bonds.

Sec. 315.20. Appreciation bonds.—No interest as such is paid on savings bonds issued on a
discount basis. Such bonds increase in redemption value at the end of the first year from issue
date and at the end of each successive half-year period thereafter until their maturity, when the
full amount becomes payable. The inecrement in value represents interest and is payable only on
redemption of the bonds, whether at or before maturity.

Sec. 315.21. Current income bonds.—Each such bond bears interest at a specified rate com-
puted on the face amount of the bond and payable semiannually, beginning six months from issue
date. Except for redemption at par as provided in Seection 315.23 (¢) of Subpart H, full advantage
of interest at the rate specified may be secured only if the bonds are held to maturity; if bonds are
redeemed before maturity at current redemption values the difference between the face or full matu-
rity value and the current redemption value then payable in accordance with the table printed on
each bond will represent an adjustment of interest for the rate appropriate for the shorter term,
as set forth in the tables attached to the circular announcing the issue of such bonds.

(@) Method of interest payments.—Interest due on a current income bond will be paid on
each interest payment date by check drawn to the order of the person or persons in whose name the
bond is inseribed, in the same form as their names appear in the inseription on the bond, except
that in the case of a bond registered in the form ‘‘A, payable on death to B’’, the check will be drawn
to the order of A alone until the Treasury Department, Division of Loans and Currency, Merchan-
dise Mart, Chicago 54, Illinois, receives notice of A’s death, from which date the payment of interest
will be suspended until such time as the bond is presented for payment or reissue. Interest so with-
held will be paid to the person found to be entitled to the bond. Checks issued in payment of in-
terest on a bond registered in the names of coowners will be drawn to the order of ‘“A or B’’ and
will be mailed to the address of record of the payee first named unless otherwise specifically directed
or until the Treasury Department, Division of Loans and Currency, Merchandise Mart, Chicago
54, Illinois, receives notice of his death. Upon receipt of notice of the death of the coowner to whom
interest is being mailed the interest will be mailed to the other coowner, if living, or, if not, will be
held pending the receipt of evidence on the estate of the last surv1v1ng coowner.

(b) Change of address—An owner or coowner of current income bonds should promptly
notify the Treasury Department, Division of Loans and Currency, Merchandise Mart, Chicago 54,
Illinois, of any change in the address for delivery of interest checks. The notice should refer to
all bonds for which it is desired that the address be changed and should deseribe each bond by date,
serial number, series (including years of issue) and inscription appearing on the face of the bond.

(¢) Reissue during interest period—If a current income bond is reissued for any reason
between interest payment dates, interest for the entire period will be paid, on the next interest pay-
ment date, by check drawn to the order of the person in whose name the bond is reissued. Ordi-
narily, if a bond is received for reissue less than one month prior to an interest payment date, re-
issue cannot be effected until after such interest payment date.

(d) Termination of interest—In case of redemption prior to maturity, interest on current
income bonds will cease on the last day of the interest period next preceding the date of redemption.
For example, if a bond on which interest is payable on January 1 and July 1 is redeemed on Sep-
tember 1, 1945, interest will cease on July 1, 1945, and no adjustment will be made on account of
the failure to receive interest for the period from July 1 to September 1, 1945. In case of authorized
reissue in another form of registration, the interest on the original bond will cease on the last day
of the interest period next preceding the date of reissue and interest on the new bond will begin
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on the following day. The same rules shall apply in case of partial redemption or partial reissue
with respect to the amount redeemed or reissued.

(e) Consolidation of accounts—Whenever possible the accounts for all current income
bonds of a single series on which interest is payable on the same dates, held by any one person, will
be consolidated, and a single check will be issued on each interest payment date for interest on all
such bonds. For example, if one person is the sole registered owner of bonds bearing issue dates of
January 1 and July 1, and all the bonds are reglstered in exactly the same name with the same ad-
dress, the interest payable on the first interest payment date following the date of the last purchase
will be computed on the aggregate amount of both purchases.

(f) Endorsement of checks.—Interest checks must be endorsed by the payee, either person-
ally or by an attorney in fact, in accordance with the requirements of the Treasurer of the United
States. A form for the appointment of such attorney may be obtained from the Treasurer of the
United States or from any Federal Reserve Bank. In case of the death of the payee the check may
be endorsed by the legal representative, if any, of his estate. If no legal representative has been or
is to be appointed, and if the amount due from the United States does not exceed $500, the Treasurer
of the United States, Washington 25, D. C., or a Federal Reserve Bank, will, upon request, furnish
special instructions.

(g) Nonreceipt or loss of check.—If an interest check is not received or is lost after receipt,
the Treasury Department, Division of Loans and Currency, Merchandise Mart, Chicago 54, Illinois,
should be notified of the facts and should be given information concerning the amount, number,
and inscription of the bonds, as well as a description of the check, if possible, in case of loss after
the check is received. Upon receipt of this information appropriate instructions will be given.

Subpart H—GENERAL PAYMENT AND REDEMPTION PROVISIONS

Sec. 315.22. Payment at maturity.—Pursuant to its terms, a savings bond of any series will be
paid at or after maturity at its full face or maturity value, but only following presentation and
surrender of the bond for that purpose. Unless presented by an individual owner or coowner

. to an mcorporated bank or trust company or other paying agent, as provided (for bonds of Series A
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to E only) in Section 315.29, the request for payment must be duly signed and certified as provided
herein.

Sec. 315.23. Redemption before maturity.—Pursuant to its terms, a savings bond may not
be called for redemption by the Secretary of the Treasury prior to maturity, but may be redeemed
in whole or in part at the option of the owner, prlor to maturity, under the terms and conditions
set forth in the offering circular of each series and in accordance with the provisions of these regula-
tions following presentation and surrender as provided in this Subpart.

(a) Series A, B, C, D and E.—A bond of Series A, B, C, D or E will be redeemed in whole or
in part at any time after 60 days from the issue date without advance notice, at the appropriate
redemption value as shown in the table printed on the bonds.

(b) Series F and G.—A bond of Series F' or G will be redeemed in whole or in part, on one
month’s notice in writing, on the first day of any nmionth not less than six months from the issue da’ce,
at the appropriate redemption value as shown in the table printed on the bond. The owner’s
option to redeem may be shown by a signed request for payment or by express written notice, and
payment will be made as of the first day of the first month following by at least one full calendar
month the date of receipt of notice by the Treasury Department, Division of Loans and Currency,
Merchandise Mart, Chicago 54, Illinois, or a Federal Reserve Bank. For example, if the request or
notice is received on June 15, the effective redemption date will be August 1. If express notice is
given, the bond must be surrendered to the same agency to which the notice is given not less than
20 days before the effective redemption date. (See Section 315.21 for provisions as to interest in

‘ease current income bonds are redeemed prior to maturity.)

(¢) Series G—Redemption at par before maturity.—A bond of Series G (but not of Series
F) will be redeemed at par before maturity in whole or in part, in amounts corresponding with
authorized denominations, not less than six months from the issue date, (1) upon the death of an
owner or coowner, if a natural person, or (2) upon the termination of a trust or other fiduciary
estate by reason of the death of any person, if held by the trustee or other fiduciary, except that if
the trust or fiduciary estate is terminated only in part, redemption at par will be made to the extent
of not more than the pro rata portion of the trust or fiduciary estate so terminated. Redemption
will be made only following actual receipt of written notice of intention to redeem af par. Such
notice must be given in time to be received in the ordinary course of mail by the Treasury Depart-
ment, Division of Loans and Currency, Merchandise Mart, Chicago 54, Illinois, or a Federal Reserve
Bank within six months after the date of death of the owner or coowner or person whose death
results in the termination of the trust or other fiduciary estate, unless the period within which
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notice must be received is extended in accordance with the provisions of this subsection. Proof
of the date of death must be furnished and the bond must be surrendered to the same agency to
which notice of intention to redeem at par is given, but they need not accompany such notice.
Ordinarily, payment will be made as of the first day of the first month following by at least one full
calendar month the date of receipt of notice, but payment may be postponed, upon request of the
person presenting the bond, to the second interest payment date following the date of death, except
as follows: if the period within which notice must be received is extended beyond such interest
payment date, in accordance with the provisions of this subsection, and notice received thereafter
is accepted, the effective redemption date may, upon request, be postponed to the next interest
payment date following the date of receipt of notice. The period within which notice must be
received may be extended in any particular case upon presentation of satisfactory proof that notice
could not seasonably be given by reason of litigation or delay in the appointment of a legal repre-
sentative of the estate or in the receipt of notice of death.

Sec. 315.24. Form and execution of requests for payment.—Requests for payment of savings
bonds, unless otherwise authorized in a particular case, must be executed on the form appearing on
the back of the bond to be surrendered. Unless otherwise specifically requested, payment, pursuant
to a duly executed request, will be made on the earliest day consistent with these regulations.

(@) Date of request.—Ordinarily, requests executed more than six months before the date of
receipt of a bond for payment will not be acecepted.

(b) Identification and signature of owner.—The registered owner in whose name the bond
is inseribed, or such other person as may be entitled to payment under the provisions of these regu-
lations, must appear before one of the officers authorized to certify requests for payment (see Section
315.25), establish his identity and in the presence of such officer sign the request for payment in ink,
adding in the space provided the address to which the check issued in payment is to be mailed.
A signature made by mark (X) must be witnessed by at least one person in addition to the certifying
officer and must be attested by endorsement in the blank space, substantially as follows: ‘‘Witness
to the above signature by mark’’, followed by the signature and address of the witness. If the name
of the registered owner or other person entitled to payment, as it appears in the registration or in
evidence on file at the Treasury Department, Division of Loans and Currency, has been changed by
marriage or in any other legal manner, the signature to the request for payment should show both
names and the manner in which the change was made, for example, ‘‘Miss Mary T. Jones, now by
marriage Mrs. Mary T. Smith’’, or ‘“‘Jung Smelt, now by court order John Smith.’”” In case of a
change of name other than by marriage the request should be supported by satisfactory proof of
such change, unless already on file. No request signed in behalf of the owner or person entitled to
payment by an agent or a person acting under a power of attorney will be recognized by the Treasury
‘Department except as provided in Section 315.12.

(¢) Certification of request—After the request for payment has been signed by the owner
the certifying officer should complete and sign the certificate appearing at the end of the form for

request for payment, and the bond should then be presented and surrendered as provided in Section
315.28.

Sec. 315.25. Certifying officers.—The following officers are authorized to certify requests for
payment:

(a) At United States post offices—Any postmaster, acting postmaster or inspector in charge,
or other post office official or clerk heretofore or hereafter designated for the purpose. One or more
of these officials will be found at every United States post office, classified branch or station. A post
office official or clerk other than a postmaster, acting postmaster or inspector in charge, should
certify in the name of the postmaster or acting postmaster, followed by his own signature and
official title, for example, ‘““‘John Doe, postmaster, by Richard Roe, postal cashier.”” Signatures of
these officers should be authenticated by a legible imprint of the post office dating stamp.

(b) At banks, trust companies and branches..—Any officer of any bank or trust company
incorporated in the United States or its organized territories, or domestic or foreign branch of such
bank or trust company, including those doing business in the organized territories or insular posses-
sions of the United States and the Commonwealth of the Philippines under Federal charter or
organized under Federal law, Federal Reserve Banks, Federal Land Banks, and Federal Home Loan
Banks; any employee of any such bank or trust company expressly authorized by the corporation
for that purpose, who should sign over the title ‘‘Designated - Employee’’; and Federal Reserve
Agents and Assistant Federal Reserve Agents, located at the several Federal Reserve Banks. Cer-
tifications by any of these officers or designated employees should be authenticated by either a
legible impression of the corporate seal of the bank or trust company or, in the case of banks or
trust companies and their branches which are authorized and duly qualified issuing agents for bonds
of Series E, by a legible imprint of the issuing agent’s dating stamp.
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(c) Issuing agents not banks or trust companies—Any officer of a corporation not a bank
or trust company, and of any other organization, which is a duly qualified issuing agent for bonds
of Series E. All certifications by such officers must be authenticated by a legible imprint of the
issuing agent’s dating stamp.

(d) Commissioned officers and warrant officers of armed forces—Commissioned officers
and warrant officers of the United States Army, Navy, Marine Corps and Coast Guard, but only for
members (and the families of members) of their respective services and civilian employees at Posts
or Bases or Stations (such certifying officer should indicate his rank and state that the person signing
the request is one of the class whose requests he is authorized to certify).

(e) United States officials.—Judges, clerks and deputy clerks of United States courts, in-
cluding United States courts for the orgamzed territories, insular possessions and the Canal Zone,
Umted States Commissioners; United States attorneys; Umted States collectors of custom$ and
their deputies; United States collectors of internal revenue and their deputies; the officer in charge
of any home, hospital or other facility of the Veterans’ Administration, but only for patients and
members of such facilities; certain officers of Federal penal institutions designated for that purpose
by the Secretary of the Treasury and certain officers of the United States Public Health Service
Hospitals at Lexington, Kentucky, and at Fort Worth, Texas, and of United States Marine Hospitals
at Fort Stanton, New Mexico, and Carville, Liouisiana, designated for that purpose by the Secretary
of the Treasury (in each case, however, only for inmates or employees of the institution involved).

(f) Officers authorized -in particular localities—Certain officers in the Treasury Depart-
ment; the Governors and Treasurers of Hawaii, Puerto Rico and Alaska; the Governor and Com-
missioner of Finance of the Virgin Islands; the Governors and Administrative Naval and Marine
officers of Guam and American Samoa; the Governor, paymaster or acting paymaster, and collector
or acting collector of the Panama Canal; postmasters and acting postmasters in the Bureau of
Posts of the Canal Zone; the United States High Commissioner to the Commonwealth of the Philip-
pines, his Executive Assistant, and the Chief Clerk in his office, the Treasurer of the Commonwealth
and the city treasurers of Manila and Baguio, and judges and clerks of courts of record of the Com-
monwealth whose signatures and official positions are certified by the Secretary of Justice.

(g) In foreign countries—In a foreign country requests for payment may be signed in the
presence of and be certified by any United States diplomatic or consular representative, or manager
or other officer of a foreign branch of a bank or trust company incorporated in the United States,
whose signature is attested by an impression of the corporate seal or is certified to the Treasury
Department. If such an officer is not available, requests for payment may be signed in the presence
of and be certified by a notary or other officer authorized to administer oaths, but his official character
and jurisdiction should be certified by a United States diplomatic or consular officer under seal of
his office.

(h) Special provisions—In the event none of the officers authorized to certify requests for
payment of savings bonds is readily accessible, the Commissioner of the Public Debt, the Deputy
Commissioner of the Public Debt in Charge of the Chicago Office, or a Federal Reserve Bank, is
authorized to make special provision for any particular case.

Sec. 315.26. General instructions to certifying officers.—Certifying officers should require
positive identification of the person signing a request for payment and will be held fully responsible
therefor. In all cases a certifying officer must affix to the certification his official signature, title,
address and seal, or dating stamp, and the date of execution. Officers of Veterans’ Facilities, Public
Health Service Hospitals, Marine Hospitals, and Federal penal institutions, should use the seal of
the particular institution or service, where such seal is available. If a certlfymg officer, other than
a post office official, officer of a bank or trust company, or officer of an issuing agent, does not possess
an official seal, that fact should be made known and attested.

Sec. 315.27. Interested person mnot to certify.—No person authorized to certify requests for
payment may certify a request for payment of a bond of which he is the owner, or in which he has
an interest, either in his own right or in any representative capacity.

Sec. 315.28. Presentation and surrender—all series—Except for cases coming within the
provisions of Section 315.29, after the request for payment has been duly signed by the owner and
certified as above provided, the bond should be presented and surrendered, if a bond of Series F' or G
to a Federal Reserve Bank or to the Treasury Department, Division of Loans and Currency, Mer-
chandise Mart, Chicago 54, Illinois, or, if a bond of any other series, to a Federal Reserve Bank or to
the Treasurer of the United States, Washington 25, D. C. TUsually payment will be expedited by
surrender to a Federal Reserve Bank. In all cases presentation will be at the expense and risk of
the owner, and, for his protection, the bond should be forwarded by registered mail if not presented
in person. Payment will be made by check drawn to the order of the registered owner or other
person entitled and mailed to him at the address given in his request for payment.
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Sec. 315.29. Optional procedure limited to bonds of Series A to E, inclusive, in names of
individual owners or coowners only.—An individual (natural person) whose name is inseribed on
the face of a bond of Series A, B, C, D or E, either as owner or coowner in his own right, may pre-
sent such bond (unless marked “DUPLICATE’’) to any incorporated bank or trust company or
any other organization qualified as a paying agent under the provisions of Department Circular
No. 750 or any amendment thereto. If such bond is in order for payment by the paying agent, the
owner or coowner, upon establishing his identity to the satisfaction of the paying agent and upon sign-
ing the request for payment and adding his home or business address, may receive immediate payment
at the current redemption value, if the bond is presented prior to maturity, or at full maturity value
if presented at or after maturity. Even though the request for payment has been signed, or signed
and certified prior to the presentation of the bond, nevertheless the paying agent is required to
establish to its satisfaction the identity of the owner or coowner requesting payment and such paying
agent may require the owner or coowner to sign again the request for payment. No charge will be
made to the owner. This method of presentation is authorized notwithstanding the provisions of
Treasury Department Circulars Nos. 529, 554, 571, 596 and 653, all as supplemented, amended, or
revised, and notwithstanding any instructions which may be printed on the bond and is optional
with individual owners. Bonds of Series A, B, C, D or E requiring documentary evidence to sup-
port redemption, or presented for partial redemption, and bonds of Series F' and G, are not eligible
for payment at these paying agencies.

Sec. 315.30. Partial redemption.—A savings bond of any series in a denomination greater
than $25 (maturity value) may be redeemed in part at current redemption value but only in amounts
corresponding to authorized denominations of not less than $25 (maturity value), upon presentation
and surrender of the bond to a Federal Reserve Bank or to the Treasurer of the United States, or
to the Treasury Department, Division of Loans and Currency, Merchandise Mart, Chicago 54,
Illinois, all in accordance with this Subpart. Partial redemption may not be effected at incorporated
banks or trust companies. In any case in which partial redemption is authorized, before the request
for payment is signed there should be added to the first sentence of the request the words ‘‘to the
extent of §............ (maturity value), and reissue of the remainder.”’” Upon partial redemption of the
savings bond the remainder will be reissued as of the original date as provided in Subpart I. For
payment of interest on bonds of Series G in case of partial redemption, see Subpart G.

Sec. 315.31. Nonreceipt or loss of checks issued in payment.—In case a check in payment of
a bond surrendered for redemption is not received within a reasonable time, or in case such check is
lost after receipt, notice should be given to the same agency to which the bond was surrendered for
payment, accompanied by a deseription of the bond by series, denomination, serial number and
registration. The notice should state whether or not the check was received and should give the
date upon which the bond was forwarded. Instructions will be given as to the necessary procedure
to secure a duplicate. It should be borne in mind, in connection with bonds of Series F' and G,
that payment is made only on the first day of a calendar month and only after at least one full ealen-
dar month following actual receipt of the notice of intention to redeem, and a check cannot be
expected until that time.

Subpart I—GENERAL REISSUE AND DENOMINATIONAL EXCHANGE

Sec. 315.32. General—Reissue of a savings bond will be restricted to a form of registration
permitted by the regulations in effect on the date of original issue of the bond and will be made only
upon surrender of the bond and only in acecordance with the provisions of these regulations. Reissue
of a savings bond in a different name or in a different form of registration will be made only in the
following instances:

(a) To correct an error in the original issue, upon appropriate request, supported by satisfac-
tory proof of such error unless the error was made by the issuing agent.

(b) To show a change in the name of an owner, coowner or designated beneficiary, upon his
request, supported by satisfactory proof of the change of name if for any reason other than marriage.

(¢) As otherwise specifically provided in these regulations.

Sec. 315.33. Requests for reissue.—Requests for reissue should be made on appropriate
forms, which may be obtained from any Federal Reserve Bank or from the Treasury Department,
Division of Loans and Currency, Merchandise Mart, Chicago 54, Illinois, and should be signed by
the persons authorized under these regulations to make such requests. If the request is by reason of
a change of name, the signature should show both names and the manner in which the change took
place, as, for example, ‘‘Miss Mary T. Jones, now by marriage Mrs. Mary T. Smith.”” A request for
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reissue must be signed in the presence of and be certified by an officer authorized under Subpart H
to certify requests for payment.

Sec. 315.34. Agencies authorized to make reissue.—Reissues under See. 315.22 (b) and (c)
may be made only at a Federal Reserve Bank or the Treasury Department, Division of Loans and
Currency, Merchandise Mart, Chicago 54, Illinois.

Sec. 315.35. Effective date—In any case of authorized reissue the Treasury Department will
treat the receipt by a Federal Reserve Bank or the Treasury Department of a bond and appropriate
request for reissue thereof, as determining the date upon which reissue is effective.

Sec. 315.36. Date of bonds on reissue.—The new bonds will be of the same series, will bear
the same issue date, and will have the same rights and privileges as the bonds surrendered.

Sec. 315.37. Denominational exchange.—Exchange as between authorized denominations
will not be permitted except in cases of partial redemption or authorized reissue and then only in
authorized denominations of not less than $25 (maturity value).

Subpart J—MINORS AND PERSONS UNDER OTHER LEGAL DISABILITY

Sec. 315.38. Payment to legal guardians.—If the form of registration of a savings bond indi-
cates that the owner is a minor or has been judicially declared to be incompetent to manage his
estate and that a guardian or similar representative has been appointed for the estate of such minor
or incompetent by a court having jurisdiction or is otherwise legally qualified, payment will be made
only to such guardian or similar legal representative. In such case the request for payment appear-
ing on the back of the bond should be signed by the guardian or other legal representative as such,
for example, ‘‘John A. Jones, guardian (committee) of the estate of Henry W. Smith, a minor (an
incompetent).’”” Unless the form of registration gives the name of the representative, there must be
submitted in support of the request a certificate or a certified copy of the letters of appointment
from the court making the appointment under the seal of the court. Except in the case of corporate
fiduciaries, such certificate or certification should state that the appointment is in full forece and
should be dated not more than six months prior to the date of presentation of the bond for payment.
See Subpart O for payment provisions applicable to bonds registered in the names of guardians and
similar fiduciaries. Where the form of registration does not indicate that the owner is a minor for
whose estate a guardian has been appointed, a notice that such guardian has been appointed will
not be accepted by the Treasury Department for the purpose of preventing payment to the minor or
to a parent or other person on behalf of the minor as provided in the two following sections. How-
ever, if a legal guardian presents for payment a bond so registered accompanied by proof of his
appointment, payment will be made to such guardian.

Sec. 315.39. Payment to minors.—Unless the form of registration of a savings bond indicates
that the owner is a minor for whose estate a guardian or similar legal representative has been ap-
pointed or is otherwise duly qualified, payment will be made direct to such minor presenting the bond
for payment if, at the time payment is requested, he is of sufficient competency and understanding
to sign his name to the request and to comprehend the nature of such act. In general, the fact that
the request for payment has been signed by a minor and duly certified in accordance with Subpart H
will be accepted as sufficient proof of such competency and understanding.

Sec. 315.40. Payment to a parent or other person on behalf of a minor.—If the owner of a
savings bond is a minor and the form of registration does not indicate that a guardian or similar legal
representative of the estate of such minor has been appointed by a court or is otherwise legally
qualified, and if such minor owner is not of sufficient competency and understanding to execute the
request for payment, payment will be made to either parent of the minor with whom he resides, or
if the minor does not reside with either parent, then to the person who furnishes his chief support.
Such parent or other person must surrender the bond with the request for payment properly executed,
and furnish a certificate, which may be typed on the back of the bond, showing his right to act for
the minor. If a parent signs the request, the certificate and signature thereto should be in sub-
stantially the following form:

T certify that I am the mother (or father) of John C. Jones and the person with whom he
resides.” He is ...._... years of age and is not of sufficient competency and understanding to sign
this request. Ay i
Mrs. Mary Jones on behalf of John C. Jones.”’
Digitized for FRASER
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If a person other than a parent signs the request, the certificate and signature thereto, including a
reference to the person’s relationship, if any, to the minor, should be in substantially the following

form:
““I certify that John C. Jones does not reside with either parent and that I furnish his chief
support. Heis............ years of age and is not of sufficient competency and understanding to sign
this request.

Mrs. Alice Brown, grandmother, on behalf of John C. Jones.”’

The Treasury Department may in any particular case require further proof that the minor is not of
sufficient competency and understanding to execute the request for payment and of the right of the
person executing the request to act on behalf of the minor.

Sec. 315.41. Payment to voluntary guardian of person under disability.—In any case where
the adult owner of a bond has been judicially declared incompetent or such incompetency is otherwise
satisfactorily established, and no duly qualified legal representative of his estate is acting, and the
entire gross value of his personal estate does not exceed $500, payment will be made to a member of his
family or other person acting as voluntary guardian, upon presentation of satisfactory proof that the
proceeds of the bond are necessary for the purchase of necessaries for the incompetent or for his wife or
minor children or other persons dependent upon him for support. Application for such payment
should be made only on appropriate forms, which may be -obtained from the Treasury Department,
Division of Loans and Currency, Merchandise Mart, Chicago 54, Illinois, or any Federal Reserve
Bank. The request for payment should not be executed, nor the bond presented, until the applica-
tion has been approved and instructions have been given by the Treasury Department.

Sec. 315.42. Reissue in the case of a minor.—A savings bond of which a minor is the owner,
or in which he has an interest, may be reissued upon an authorized reissue transaction under the
following conditions:

(1) Reissue will be restricted to a form of registration which preserves the existing ownership
or interest of the minor, except that a minor of sufficient competency and understanding to sign
his name to the request and to comprehend the nature of such act, shall have the right to request
reissue to add a coowner or beneficiary to a bond registered in his name alone or to which he is
entitled in his own right. ~

(2) Reissue will be subject to the terms and conditions prescribed by Sections 315.38, 315.39
and 315.40 of this Subpart, governing a request for payment of such bond.

Subpart K—SINGLE NAME—ADDITION OF COOWNER, ETC.

Sec. 315.43. Payment or reissue—A savings bond registered in the name of one person in
his own right without a coowner or beneficiary, or to which one person is entitled in his own right
under these regulations, will be paid to such person during his lifetime upon a duly executed request
for payment. Upon the death of the owner, such bond, if not previously redeemed, will be considered
as belonging to his estate and will be paid or reissued acecordingly. (See Subpart N.)

Sec. 315.44. Reissue for certain purposes.—A savings bond registered in the name of one
person in his own right, or to which one person is shown to be entitled in his own right under these
regulations, may be reissued, upon appropriate request, for the following purposes:

(a) Addition of a coowner—Reissue in the name of the owner with that of another natural
person as coowner. Bonds reissued in accordance with this subsection upon request of the original
owner will be considered for the purposes of computation of holdings under Subpart C of these
regulations as originally issued in both names, and no reissue will be effective which results in any
one person holding bonds in excess of the established limit for the series to which the bonds belong.
Requests for reissue under this subsection should be made on Form PD 1787.

(b) Addition of a beneficiary.—Reissue in the name of the owner with that of another natural
person as designated beneficiary. Requests for reissue under the provisions of this subsection should
be made on Form PD 1787.

(¢) A trustee of a living trust—Reissue in the name of a trustee of a living trust created by
the owner for his benefit, in whole or in part, during his lifetime, whether or not containing an abso-
lute power of revocation in the grantor; but such reissue will be allowed only in the case of bonds of
those series which may be originally issued in the name of a trustee. Requests for reissue under this
subsection should be made on Form PD 1851.
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Subpart L—TWO NAMES—COOWNERSHIP FORM

Sec. 315.45. Payment or reissue.—A savings bond registered in the names of two persons as
coowners in the form, for example, ‘‘John A. Jones or Mrs. Mary C. Jones’’, will be paid or reissued
as follows:

. (a) Payment during the lives of both.coowners—During the lives of both coowners the
bond will be paid to either coowner upon his separate request without requiring the signature of the
other coowner; and upon payment to either coowner the other person shall cease to have any interest
in the bond. The bond will also be paid to both coowners upon their joint request, in which case
payment will be made by check drawn to the order of both coowners in the form ‘‘John A. Jones and
Mrs. Mary C. Jones’’, and the check must be endorsed by both payees.

(b) Reissue during the lives of both coowners—During the lives of both coowners the
bond may be reissued upon the request of both, as follows:

(1) If one of the coowners is married after the issue of the bond, the bond may be reissued to
eliminate the name of the other coowner and to name the former’s wife or husband as coowner
or beneficiary. Requests for reissue under this provision should be made on Form PD 1938.

(2) If the coowners are divorced from each other after the issue of the bond, the bond
may be reissued in the name of either coowner, alone or with a new coowner or a beneficiary.
The request must be supported by a copy of the divorce decree, certified by the clerk of the
court under its seal. Application for the appropriate form to be used hereunder may be made
to a Federal Reserve Bank or to the Treasury Department, Division of Loans and Currency,
Merchandise Mart, Chicago 54, Illinois.

(8) If the bond is of a series which may be originally issued in the name of a trustee, it
may be reissued in the name of a trustee of a living trust created by both coowners for the
benefit of both, in whole or in part, during their lifetime, whether or not containing an absolute
power of revocation in the grantors. Requests for reissue under this provision should be made
on Form PD 1851.

No other reissue will be permitted in any form during the lives of both coowners except as specifi-
cally provided in these regulations.

(¢) Payment or reissue after the death of one coowner.—If either coowner dies without
the bond having been presented and surrendered for payment or authorized reissue, the surviving
coowner will be recognized as the sole and absolute owner of the bond and payment or reissue, as
though the bond were registered in his name alone, will be made only to such survivor. If the
survivor requests reissue, he must present proof of the death of the other coowner. If a coowner
dies after he has presented and surrendered the bond for payment, payment of the bond or check,
if one has been issued, will be made to his estate (see Subpart N). If either coowner dies after the
bond has been presented and surrendered for authorized reissue, the bond will be treated as though
such reissue had been made before the death of such coowner (see Section 315.35).

(d) Payment or reissue on death of both coowners in common disaster—If both co-
owners die in a common disaster under such conditions that it cannot be established, either by pre-
sumption of law or otherwise, which coowner died first, the bond will be considered as belonging to
the estates of both coowners, and payment or reissue will be made aceordingly (see Subpart N).

(e) Payment or reissue after the death of the surviving coowner.—If a surviving co-
owner who becomes solely entitled to the bond under the provisions of subsection (¢) of this section,
dies without having presented and surrendered the bond for payment or authorized reissue, the bond
will be considered as belonging to his estate and will be paid or reissued accordingly (see Subpart N).
In this case, proof of the death of both coowners and of the order in which they died will be required.

The term ‘‘presented and surrendered’’ as used in this Subpart means the actual receipt of a
bond, for payment, by a Federal Reserve Bank or the Treasury Department, or an incorporated
bank or trust company or any other agency duly qualified to make payment of the bond, or, for
reissue, by a Federal Reserve Bank or the Treasury Department, with an appropriate request for the
particular transaction.

Subpart M—TWO NAMES—BENEFICIARY FORM

Sec. 315.46. Payment or reissue.—A savings bond registered in the name of one person pay-
able on death to another, for example, ‘‘Henry W. Ash, payable on death to John C. Black’’, will
be paid or reissued as follows

(@) Payment to the registered owner.—The bond will be paid to the registered owner durmg
his lifetime upon his properly executed request as though no beneficiary had been named in the
registration.
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(b) Reissue during the lifetime of the registered owner as follows:

(1) The bond will be reissued, on the duly certified request of the registered owner, to
name the beneficiary designated on the bond as coowner. Bonds so reissued upon the request
of the original owner will be considered for the purposes of computation of holdings under
Subpart C of these regulations as originally issued in both names and no reissue will be effective
which, results in any one person holding bonds in excess of the established limit for the series
to which the bonds belong.

(2) The bond will also be reissued upon the duly certified request of the registered owner, "
together with the duly certified consent of the designated beneficiary, to eliminate such benefi-
ciary® or to substitute another person as beneficiary, or to name another person as coowner.
Under this provision the bond may also be reissued in the name of a trustee of a living trust
created- by the owner for his benefit, in whole or in part, during his lifetime, whether or not
containing an absolute power of revoeation in the grantor, if it is a bond of a series which
may be originally issued in the name of a trustee.

(3) If the beneficiary should predecease the registered owner, upon proof of such death
and upon request of the registered owner the bond may be reissued as though it were regis-
tered in his name alone.

Requests for reissue under this subsection should be made on Form PD 1787, except that Form
PD 1849 should be used for reissue to a trustee of a living trust under the prov1s1ons of
subparagraph 2.

(¢) Payment or reissue after the death of the registered owner—If the registered owner
dies without having presented and surrendered the bond for payment or authorized reissue and
is survived by the beneficiary, upon proof of such death and survivorship, the beneficiary will be
recognized as the sole and absolute owner of the bond, and payment or reissue, as though the bond
were registered in his name alone, will be made only to such survivor. If the registered owner dies
after he has presented and surrendered the bond for payment, payment of the bond, or check, if
one has been issued, will be made to his estate (see Subpart N). If the registered owner dies after
the bond has been presented and surrendered for an authorized reissue, the bond will be treated
as though such reissue had been made before the death of the registered owner (see Seec. 315.35).

(d) Payment or reissue after the death of the surviving beneficiary.—If a surviving
beneficiary who becomes entitled to the bond under the provisions of subsection (¢) of this section,
dies without having presented and surrendered the bond for payment or reissue, the bond will be
considered as belonging to his estate and will be paid or reissued accordingly (see Subpart N).
In this case, proof of the death of both the registered owner and the beneficiary and of the order in
which they died will be required.

The term ‘‘presented and surrendered’’ as used in this Subpart means the actual receipt of a

bond, for payment, by a Federal Reserve Bank or the Treasury Department, or an ineorporated

" bank or trust company or any other agency duly qualified to make payment of the bond, or, for

reissue, by a Federal Reserve Bank or the Treasury Department, with an appropriate request for
the particular transaction.

Subpart N—DECEASED OWNERS

Sec. 315.47. Payment or reissue on death of owner.—Upon the death of the owner of a sav-
ings bond who was not survived by a coowner or designated beneficiary and who had not during his
lifetime presented and surrendered the bond to a Federal Reserve Bank or the Treasury Department
for an authorized reissue, the bond will be considered as belonging to his estate and will be paid or
reissued accordingly, as hereinafter provided, except that reissue under the provisions of this Subpart
will not be made to a creditor. In any case, reissue will be restricted to a form of registration per-
mitted by the regulations in effect on the date of original issue of the bond, but the person entitled
to the bond may hold it without change of registration and will have the right to payment before or
at maturity. The provisions of this section shall also apply to savings bonds registered in the names
of executors or administrators, except that proof of their appointment and qualification may not be
required. Established forms for use in such cases and for requests for payment or reissue may be
obtained from any Federal Reserve Bank or from the Treasury Department, Division of Loans and
Currency, Merchandise Mart, Chicago 54, Illinois, and should be used in every instance.

(a) In course of administration.—If the estate of the decedent is being administered in a
court of ecompetent jurisdiction, the bond will be paid to the duly qualified representative of the
estate or will be reissued in the names of the persons entitled to share in the estate, upon request

® A bond registered in the name of the owner payable on death to the Treasurer of the United States may not
be reissued to eliminate the beneficiary.
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of the duly appointed and qualified representative of the estate and compliance with the following
conditions:

(1) Where there are two or more legal representatives, all must unite in the request for
payment or reissue, unless by express statute or decree of court, or by testamentary provision,
some one or more of them may properly execute the request.

(2) The request for payment or reissue should be signed in the form, for exampfe: ‘“John
A. Jones, administrator of the estate (or executor of the will) of Henry W. Jones, deceased”’,
and must be supported by proof of the representative’s authority in the form of a court certifi-
cate or a certified copy of the representative’s letters of appointment issued by the court having
jurisdietion. The certificate, or the certification to the letters, must be under seal of the court,
and, except in the case of a corporate representative, must contain a statement that the appoint-
.ment is in full force and should be dated within six months of the date of presentation of the bond.

(3) In case of reissue the personal representative should certify that the persons named are
entitled to share in the estate to‘the extent specified for each and have consented to such re-
issue. A request for reisssue by an individual legal representative should be made on Form
PD 1455 and a request by a corporate representative should be made on Form PD 1498. If a
person in whose name reissue is requested desires to name a coowner or beneficiary, such person
should execute an additional request for that purpose, using Form PD 1787.

(4) If a sole representative is himself the person entitled and desires reissue in his own
name, the request for reissue must be supported by an order of court showing that he is entitled
to the bond in his own right.

(b) After settlement through court proceedings—If the estate of the decedent has been
settled in a court of competent jurisdiction, the bond will be paid to or reissued in the name of the
person entitled thereto as determined by the court. The request for payment or reissue should be
made by the person shown to be entitled and supported by duly certified copies of the representative’s
final account and the decree of distribution or other pertinent court records, supplemented, if there
are two or more persons having an apparent interest in the bonds, by an agreement executed by
them. If it is established to the satisfaction of the Secretary of the Treasury that the representative
is not required by law or rules of court to render an accounting, reissue may be made in his name,
upon his request as representative, supported by proof of compliance with all legal requirements
and of all the facts necessary to establish his right to the bond.

(¢) Without administration—If no legal representative of the decedent’s estate has been
or is to be appointed and the amount of savings bonds belonging to the estate does not exceed $250
(maturity value), or if it is established to the satisfaction of the Secretary of the Treasury that the
gross value of the personal estate of the decedent does not exceed $500 or that administration of the
estate is not required in the State of the decedent’s last domicile, the bond will be paid to or reissued -
in the name of the persons entitled, pursuant to an agreement and request by all persons entitled to
share in the estate, executed on the form prescribed by the Treasury Department and supported by
the evidence called for by such form. Application for the appropriate form to be used hereunder
may be made to any Federal Reserve Bank or to the Treasury Department, Division of Loans and
Currency, Merchandise Mart, Chicago 54, Illinois. The applicant should state whether or not the
amount of bonds belonging to the decedent’s estate is in excess of $250 (maturity value). No pay-
ment or reissue will be permitted without administration if any of the persons entitled are minors or
incompetents, except to them or in their names, in whole or to the extent of their interests in the
decedent’s entire personal estate, whichever is less, unless such interests are otherwise protected to
the satisfaction of the Secretary of the Treasury.

Subpart O—FIDUCIARIES

Sec. 315.48. Payment to fiduciaries—A savings bond registered in the name of a fiduciary,
or otherwise belénging to a fiduciary estate, will be paid to the fiduciaries of such estate upon their
request. A request for payment before maturity must be signed by all acting fiduciaries unless, by
express statute or decree of court or by the terms of the instrument under which the fiduciaries are
écting, some one or more of them may properly execute the request. A request for payment at
maturity signed by any one or more acting fiduciaries will be accepted, but payment will be made
to all. If the bond is registered in the names of fiduciaries of the estate who are still acting, no
further evidence of authority will be required. In other cases the request for payment must be
supported by evidence as specified below:
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(a) Fiduciaries—By title only.—If the bond is registered in the titles without the names of
the fiduciaries, satisfactory proof of their incumbency must be furnished, except in the case of publie
officers.

(b) Succeeding fiduciaries—If the fiduciaries in whose names the bonds were registered
have been succeeded by other fiduciaries, satisfactory proof of successorship must be furnished.

(¢) Boards, committees, etc—If the fiduciaries consist of a board, committee, commission
or public body, or are otherwise empowered to act as a unit, a request for payment before maturity
must be signed in the name of the board or other body by an authorized officer or agent thereof
or by all members of the board or other body. A request executed by an officer or agent must be
supported by a duly certified copy of a resolution of the board or other body authorizing such action
or by a duly certified copy of the trust instrument or excerpt therefrom showing the authority for
such action, except that in the case of a public board or commission a request signed in its name by
an authorized officer thereof and duly certified will ordinarily be acecepted without further proof of
his authority. A request signed by all members of a private board or committee must be supported
by a duly executed certificate of incumbency.

(d) Corporate fiduciaries—If a public or private corporation or a political body, such as a
State or county, is acting as a fiduciary, a request for payment must be signed in the name of the
corporation or other body, in the fidueiary capacity in which it is acting, by an authorized officer
thereof. A request for payment so signed and duly certified will ordinarily be accepted without
further proof of the officer’s authority.

(e) Registration not disclosing trust.—If the form in which the bond is registered does not
show that it belongs to a fiduciary estate or does not identify the estate to which it belongs, satis-
factory proof of ownership must be furnished.

Sec. 315.49. Reissue in the name of a succeeding fiduciary.—If a fiduciary in whose name a
savings bond is registered has been succeeded as such fiduciary by another, the bond will be reissued
in the name of the succeeding fiduciary upon appropriate request and satisfactory proof of suceessor-
ship.

Sec. 315.50. Reissue or payment to person entitled.—

(a) Distribution of trust estate in kind.—A savings bond to which a beneﬁclary of a trust
estate has become lawfully entitled in his own right or in a fidueiary capacity, in whole or in part,
under the terms of the trust instrument, will be reissued in his name to the extent of his interest as a
distribution in kind upon the request of the trustee or trustees and their certification that such
person is entitled and has agreed to reissue in his name. If a sole trustee is the person so entitled
in his own right, his request for reissue in his name must be supported by an order of court or other
satisfactory proof that he is so entitled. If the form in which the bond is registered does not show
that it belongs to a trust estate, the request for reissue must be supported by satisfactory proof of
ownership.

(b) After termination of trust estate—If the person who would be lawfully entitled to a
savings bond upon the termination of a trust does not desire to have such distribution to him in kind,
as provided in the next preceding subsection, the trustee or trustees should redeem the bond in
accordance with the provisions of Section 315.48 before the estate is terminated. If, however,
the estate is terminated without such payment or reissue having been made, the bond will thereafter
be paid to or reissued in the name of the person lawfully entitled upon his request and satisfactory
proof of ownership, supplemented, if there are two or more persons having any apparent interest
in the bond, by an agreement executed by all such persons.

(¢) Upon termination of guardianship estate—A savings bond registered in the name of
a guardian or similar legal representative of the estate of a minor or incompetent, if the estate is
terminated during the ward’s lifetime, will be reissued in the name of the former ward upon the
representative’s request and certification that the former ward is entitled and has agreed to reissue
in his name, or will be paid to or reissued in the name of the former ward upon his own request,
supported in either case by satisfactory proof that his disability has been removed. Certification
by the representative that a former minor has attained his majority, or that the legal disability of a
female ward has been removed by marriage, if the State law so provides, will ordinarily be accepted
as sufficient, but if the disability is removed by court order a duly certified copy of the order will be
necessary. Upon the death of the ward a bond registered in the name of his guardian or similar
representative will be reissued in accordance with the provisions of Subpart N as though it were
registered in the name of the ward alone.
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Subpart P—PRIVATE ORGANIZATIONS (CORPORATIONS, ASSOCIATIONS,
PARTNERSHIPS, ETC.)

Sec. 315.51. Payment to corporations or unincorporated associations.—A savings bond regis-

. tered in the name of a private corporation or an unincorporated association will be paid to such

corporation or unincorporated association upon request for payment on its behalf by a duly author-

ized officer thereof. The signature to the request should be in the form, for example, ‘‘The Jones

Coal Company, a corporation, by William A. Smith, President’’, or ‘‘The Lotus Club, an unincorpo-

rated association, by John Jones, Treasurer.”” A request for payment so signed and duly certified
will ordinarily be accepted without further proof of the officer’s authority.

Sec. 315.52. Payment to partnerships.—A savings bond registered in the name of a partner-
ship will be paid upon a request for payment signed by a general partner. The signature to the
request should be in the form ‘‘Smith and Jones, a partnership, by John Jones, a general partner.’’
A request for payment so signed and duly certified will ordinarily be accepted as sufficient proof
that the person signing the request is duly authorized.

Sec. 315.53. Payment to other organizations (churches, hospitals, homes, schools, etc.).—A
savings bond, registered in the name of a church, hospital, home, school, or similar institution with-
out reference in the registration to the manner in which it is organized, governed, or title to its
property is held, will be paid upon a request for payment signed on behalf of such institution by an
authorized representative. For the purpose of this section, a request for payment signed by a pastor
of a church, superintendent of a hospital, president of a college, or by any official generally recog-
nized as having authority to conduet the financial affairs of the particular institution, will ordinarily
be accepted without further proof of his authority. The signature to the request should be in the
form, for example, ‘‘Shriners’ Hospital for Crippled Children, St. Louis, Missouri, by William A.
Smith, Superintendent’’, or ‘‘St. Mary’s Roman Catholic Church, Albany, New York, by John
Jones, Pastor.”’

Sec. 315.54. Reissue in name of trustee for investment purposes—A savings bond held by a
church, hospital, home, school, or similar institution, whether or not incorporated, may be reissued
upon appropriate request in the name of a bank or trust company as trustee under an agreement
with such organization, under which the bank or trust company holds the funds of the organization,
in whole or in part, in trust, for the purpose of investing and reinvesting the principal and paying
the income to the corporation or association.

Sec. 315.55. Reissue or payment to successors of corporations, unincorporated associations
or partnerships.—A savings bond registered in the name of a private corporation, an unincorporated
association or a partnership which has been succeeded by another corporation, unincorporated
association or partnership by operation of law or otherwise, as the result of merger, consolidation,
reincorporation, conversion, reorganization, or in any manner whereby the business or activities of
the original organization are continued without substantial change, will be paid to, or reissued in
the name of, the succeeding organization upon appropriate request on its behalf and satisfactory
proof of lawful successorship.

Sec. 315.56. Reissue or payment on dissolution.—

(a) Corporations—A savings bond registered in the name of a private corporation which is
in process of dissolution will be paid to the authorized representative of the corporation upon a duly
executed request for payment supported by satisfactory evidence of the representative’s authority.
Upon the termination of dissolution proceedings such bonds may be reissued in the names of those
persons, other than the creditors, entitled to the assets of the corporation, to the extent of their
respective interests, upon the duly executed request of the authorized representative of the corpora-
tion and upon proof of compliance with all statutory provisions governing the voluntary dissolution
of such eorporation, and that the persons in whose names reissue is requested are entitled and have
agreed to such reissue. If the dissolution proceedings are had under the direction of a court, proof
of the authority of the representative and of the persons entitled to distribution must consist of
certified copies of orders of the court.

(b) Partnerships—A savings bond registered in the name of a partnership which has been
dissolved by death or withdrawal of a partner, or in any other manner, will be paid to or reissued
in the names of the persons entitled thereto as the result of such dissolution to the extent of their
respective interests, upon their request supported by satisfactory evidence of their title, including
proof that the debts of the partnership have been paid or properly provided for.
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Subpart Q—STATES, PUBLIC CORPORATIONS, AND PUBLIC BOARDS, COM-
- MISSIONS AND OFFICERS

Sec. 315.57. In names of States, public corporations and public boards.—A savings bond
registered in the name of a State or of a county, city, town, village or other pubhc corporation or
in the name of a public board or commission, will be paid upon a request signed in the name of such
State, corporation, board or commission by a duly authorized officer thereof. A request for payment

so signed and duly certified will ordinarily be accepted without further proof of the officer’s
authority.

Sec. 315.58. In names of public officers.—A savings bond registered in the title, without the
the name, of an officer of a State or public corporation, such as a county, city, town or village, will
be paid upon request for payment signed by the designated officer. The faet that the request for
payment is signed and duly certified will ordinarily be accepted as sufficient proof that the person
signing is the incumbent of the designated office. .

Subpart R—FURTHER PROVISIONS

Sec. 315.59. Regulations prescribed.—These regulations are preseribed by the Secretary of
the Treasury as governing United States Savings Bonds issued under the authority of Section 22
of the Second Liberty Bond Aect, as amended, and pursuant to the various Department Circulars
offering such bonds for sale. The provisions of these regulations with respect to bonds registered
in the names of certain classes of individuals, fiduciaries and organizations are equally applicable
to bonds to which such individuals, fiduciaries and organizations are otherwise shown to be entitled
under these regulations. The provisions of Treasury Department Circular No. 300, as amended,
have no application to savings bonds except as to cases arising under Subpart F' of this circular.

Sec. 315.60. Preservation of rights—Nothing contained in these regulations shall be construed
to limit or restrict any existing rights which holders of savings bonds heretofore issued may have
acquired under the circulars offering such bonds for sale, or under the regulations in force at the
time of purchase.

Sec. 315.61. Additional proof—bond of indemnity.—The Secretary of the Treasury, in any
case arising under these regulations, may require such additional proof as he may consider necessary
or advisable in the premises; and may require a bond of indemnity with satisfactory sureties, or an
agreement of indemnity, in any case where he may consider such a bond or agreement necessary
for the protection of the interests of the United States.

Sec. 315.62. Correspondence, certificates, notices and forms—presentation and surrender.—
The Chicago Office of the Bureau of the Public Debt of. the Treasury Department (Merchandise
Mart, Chicago 54, Illinois) is charged with all matters relating to United States Savings Bonds
after their original issue, and within that office transactions under these regulations are largely con-
ducted by the Division of Loans and Currency, at the same address. In the same connection the
Federal Reserve Banks, as Fiscal Agents of the United States, and their Branches, are utilized.
Correspondence in regard to any transactions 'with respect to United States Savings Bonds within
the scope of these regulations, certificates of court and other certificates required hereunder, notices
of intention to redeem and the like (which must be in writing), and any other appropriate forms
or documents, should be addressed accordingly (and, where necessary, the bonds should be presented
and surrendered therewith), except that any specific instructions given elsewhere in this circular
for addressing particular transactions should be observed, and in any such instances the term
‘‘Federal Reserve Bank’’ shall include any branch of that bank. Notices or documents not so sub-
mitted, or on file in the Treasury Department elsewhere than with the Bureau of the Public Debt
will not be recognized. Appropriate forms for use in connection with transactions may be obtained
from any Federal Reserve Bank or Branch, or from the Treasury Department, Division of Loans
and Currency, at the Chicago address.

Sec. 315.63. Supplements, amendments or revisions.—The Secretary of the Treasury may at
any time, or from time to time, preseribe additional, supplemental, amendatory or revised rules
and regulations governing United States Savings Bonds.

HENRY MORGENTHAU, Jr.,
Secretary of the Treasury.

(Filed with the Division of the Federal Register Feb. 15, 1945)
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UNITED STATES OF AMERICA
TREASURY SAVINGS NOTES

Series C

Department Ei:«?ular No. 696 TREASURY DEPARTMENT’
First Revision OFFICE OF THE SECRETARY,

Fiscal Servic ;
B TR S Washington, November 20, 1943.

I. OFFERING OF NOTES

1. The Secretary of the Treasury, pursuant to the authority of the Second Liberty Bond Aect, as
amended, offers for sale to the people of the United States, at par, an issue of notes of the United
States, designated Treasury Savings Notes, Series C, which notes, if inscribed in the name of a
Federal taxpayer, will be receivable as hereinafter prov1ded at par and accrued interest in payment
of Federal income, estate and gift taxes.

2. The term Treasury Savings Notes, Series C, as used in this circular shall include Treasury
Notes of Tax Series C, issued under this circular as originally published and Treasury Savings
Notes, -Series C, issued under this circular as originally published and amended.

8. The sale of the notes will continue until terminated by the $ecretary of the Treasury.

II. DESCRIPTION OF NOTES
1. General.—Treasury Savings Notes, Series C, will in each instance be dated as of the first day
of the month in which payment, at par, is received and credited by an agent authorized to issue the
notes. They will mature three years from that date, and may not be called by the Secretary of the

. Treasury for redemptlon before maturity. All notes 1ssued during any one calendar year shall con-
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stitute a separate series indicated by the letter ‘“‘C”’ followed by the year of maturity. At the time
of issue the authorized issuing agent will inscribe on the face of each note the name and address of
the owner, will enter the date as of which the note is issued and will imprint his dating stamp (with
current date). The notes will be issued in denominations of $100, $500, $1,000, $5,000, $10,000,
$100,000, $500,000 and $1,000,000. Exchange of authorized denominations from higher to lower,
but not from lower to higher, may be arranged at the office of the agent that issued the note.

2. Acceptance for Taxes or Cash Redemption.—If inscribed in the name of an individual, cor-
poration, or other entity paying Federal estate, income or gift taxes, the notes will be receivable, sub-
jeet to the provisions of Section IV of this eircular, at par and acerued interest, in payment of such
Federal taxes assessed against the owner or his estate. If not presented in payment of taxes, or if
not inseribed in the name of a Federal taxpayer, and subject to the provisions of Section V of this
eircular, the notes will be payable at maturity or, at the owner’s option and request, they will be
redeemable before maturity, at par and accrued interest.

8. Interest.—Interest on each $1,000 principal amount of Savings Notes, Series C, will acerue
each month from the month of issue, on a graduated scale, as follows:

RirstiioSixthenonths I CIISIVE : [o. 103 35 s .ars i iate et apshsoliot s lobassrslal sTstote srefose . $0.50 each month.
Seventh to Twelfth months, inclusive......ocvveerinerineieenannnns .80 each month.
Thirteenth to Eighteenth months, inclusive........ccovvveiieeenenn... .90 each month.
Nineteenth to Twenty-fourth months, inelusive............ccvvununn.. 1.00 each month.
Twenty-fifth to Thirty-sixth months, inclusive...........ccovvevvnnn.. 1.10 each month.

The table appended to this circular shows for notes of each denomination, for each consecutive cal-
endar month from month of issue to month of maturity, (¢) the amount of interest acecrual, (b) the’
prineipal amount of the note with accrued interest (cumulative) added, and (¢) the approximate
investment yields. In no case shall interest accrue beyond the month in which the note is presented
in payment of taxes, or for redemption before maturity as provided in Section V of this circular, or
beyond its maturity. Interest will be paid only with the principal amount.

4. Forms of Inscription.—Treasury Savings Notes, Series C, may be inscribed in the name of
an individual, corporation, unincorporated association or society, or a fiduciary (including trustees
under a duly established trust where the notes would not be held as security for the performance of
a duty or obligation), whether or not the inseribed owner is subject to Federal taxation. They may
also be inseribed in the name of a town, eity, county or State or other governmental body and in the
name of a partnership, but notes in the name of a partnership are not acceptable in payment of taxes,
since a partnership is not a Federal taxpaying entity. The notes will not be inscribed in the names
of two or more persons as joint owners or coowners; or in the name of a public officer, whether or
not named as trustee, where the notes would in effect be held as security.
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5. Nontransferability—The notes may not be transferred in, ordinary course: except that
(1) if inseribed in the name of a married man they may be reissued in the name of his wife, or if
inseribed in the name of a married woman they may be reissued in the name of her husband, upon
request of the person in whose name the notes are inseribed and the surrender of the notes to the
agent that issued them; (2) if inseribed in the name of a eorporation owning more than 50 percent
of the stock, with voting power, of another corporation, the notes may be reissugd in the name of
the subsidiary upon request of the corporation and surrender of the notes to the agent that issued
them; (3) upon the death or disability of an individual inscribed owner or the dissolution, consoli-
dation or merger of a corporation or unincorporated association named as owner, reissue or pay-
ment may be made in accordance with Section VI hereof; and (4) payment but not reissue, may
be made as a result of legal proceedings as set forth in said Seetion VI. The notes may not be
hypothecated and no attempted hypothecation or pledge as security will be recognized by the Treas-
ury Department: Provided, however, that the notes may be pledged as collateral for loans from
banking institutions and if title thereto is acquired by a bank because of the failure of a loan to be
paid, the notes will be redeemed at par and accrued interest to the month in which acquired on sur-
render to the agent who issued them, accompanied by proof of the date of acquisition and by request
of the pledgee under power of attorney given by the pledgor in whose name the notes are inseribed.
The notes will not be transferred to a pledgee. The notes will not be acceptable to secure deposits of
public moneys.

6. Tazation.—Income derived from the notes shall be subject to all Federal taxes, now or here-
after imposed. The notes shall be subject to estate, inheritance, gift or other excise taxes, whether
Federal or State, but shall be exempt from all taxation now or hereafter imposed on the principal °
or interest thereof by any State, or any of the possessions of the United States, or by any local tax-
ing authority.

III. PURCHASE OF NOTES

1. Official Agencies.—In addition to the Treasury Department, the Federal Reserve Banks and
their Branches are hereby designated agencies for the issue and redemption of Treasury Savings
Notes, Series C. The Secretary of the Treasury, from time to time, in his diseretion, may designate
other agencies for the issue of the notes, or for accepting applications therefor, or for making pay-
ments on account of the redemption thereof.

2. Applications and payment.—Applications will be received by the Federal Reserve Banks and
Branches, and by the Treasurer of the United States, Washington, D. C. Banking institutions and
security dealers generally may submit applications for account of customers, but only the Federal
Reserve Banks and their Branches and the Treasury Department are authorized to act as official
agencies. The use of an official application form is desirable but not necessary. Appropriate
forms may be obtained on application to any Federal Reserve Bank or Branch, or the Treasurer of
the United States, Washington, D. C. Every application must be accompanied by payment in full,
at par. Any form of exchange, including personal checks, will be accepted subject to collection, and
should be drawn to the order of the Federal Reserve Bank or of the Treasurer of the United States,
as payee, as the case may be. The date funds are made available on collection of exchange will gov-
ern the issue date of the notes. Any depositary, qualified pursuant to the provisions of Treasury
Department Circular No. 92, Revised, as amended, will be permitted to make payment by eredit for
notes applied for on behalf of itself or its customers up to any amount for which it shall be qualified
in excess of existing deposits.

3. Reservations.—The Secretary of the Treasury reserves the right to reject any application in
whole or in part, and to refuse to issue or permit to be issued hereunder any notes in any ecase or in
any class or classes of cases if he deems such action to be in the public interest, and his action in any
such respect shall be final. If an application is rejected, in whole or in part, any payment received
therefor will be refunded. :

4. Delivery of motes.—Upon acceptance of full-paid applications, notes will be duly inseribed
and, unless delivered in person, will be delivered, at the risk and expense of the United States at the
address given by the purchaser, by mail, but only within the United States, its territories and insu-
lar possessions and the Canal Zone. No deliveries elsewhere will be made.

IV. PRESENTATION IN PAYMENT OF TAXES

1. During and after the second calendar month after the month of purchase (as shown by the
issue date on each note), during such time, and under such rules and regulations as the Commis-
sioner of Internal Revenue, with the approval of the Secretary of the Treasury, shall preseribe,
notes issued hereunder in the name of a taxpayer (individual, corporation, or other entity) may be
presented and surrendered by such taxpayer, his agent, or his estate, to the Collector of Internal
Revenue to whom the tax return is made, and will be receivable by the Collector at par and acerued
interest from the month of issue to the month, inclusive (but no acerual beyond maturity), in which
presented, in payment of any Federal income taxes (current and back personal and corporation
taxes, and excess-profits taxes), or any Federal estate or gift taxes (current and back) assessed
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against the inseribed owner or his estate. The notes must be forwarded to the Collector at the risk
and expense of the owner, and, for the owner’s protection, should be forwarded by registered mail,
if not presented in person.

V. CASH REDEMPTION AT OR PRIOR TO MATURITY

1. General—(a) Any Treasury Savings Note of Series C not presented in payment of taxes,
will be paid at maturity, or, at the option and request of the owner and without advance notice, will
be redeemed before maturity, but the notes may be redeemed before maturity only during and after
the sixth calendar month after the month of issue (as shown on the face of each note). (b) Pay-
ment at maturity or on redemption before maturity will be made at par and accrued interest to the
month of payment, except, if a note is inscribed in the name of a bank that accepts demand deposits,
payment at maturity or on redemption before maturity will be made only at the issue price, or par,
of the note. However, if a note is acquired by any such bank through forfeiture of a loan, payment
will be made at the redemption value for the month in which so acquired.

2. Ezecution of request for payment.—The owner in whose name the note is inseribed must
appear before one of the officers authorized by the Secretary of the Treasury to witness and certify
requests for payment, establish his identity, and in the presence of such officer sign the request for
payment appearing on the back of the note, adding the address to which check is to be mailed. After
the request for payment has been so signed, the witnessing officer should complete and sign the cer-
tificate provided for his use.

3. Officers authorized to witness and certify requests for payment.—All officers authorized to
witness and certify requests for payment of United States Savings Bonds, as set forth in Treasury
Department Circular No. 530, Fifth Revision, as amended, are hereby authorized to witness and
certify requests for cash redemption of Treasury notes issued under this circular. Such officers in-
clude, among others, United States postmasters, certain other post office officials, officers of all banks
and trust companies incorporated in the United States or its organized territories, including officers
at branches thereof, and commissioned officers of the Army, Navy, Marine Corps and Coast Guard.

4. Presentation and surrender.—Notes bearing properly executed requests for payment must
be presented and surrendered to the agent that issued the notes (as shown by the agent’s dating
stamp), at the expense and risk of the owner. For the owner’s protection, notes should be for-
warded by registered mail, if not presented in person.

5. Partial redemption.—Partial cash redemption of a note, corresponding to an authorized de-
nomination, may be made in the same manner as for full cash redemption, appropriate changes being
made in the request for payment. In case of partial redemption of a note, the remainder will be
reissued in the same name and with the same date of issue as the note surrendered.

6. Payment.—Payment of any note, either at maturity or on redemption before maturity, will
be made only by the Federal Reserve Bank or Branch or the Treasury Department, as the case may
be, that issued the note, and will be made by check drawn to the order of the owner, and mailed to
the address given in his request for payment.

VI. PAYMENT OR REISSUE TO OTHER THAN INSCRIBED OWNER

1. Death or Disability.—In case of the death or disability of an individual owner and the notes
are not to be presented in payment of taxes, payment will be made to the duly eonstituted representa-
tive of his estate, or they may be reissued to one or more of his heirs or legatees upon satisfactory
proof of their right; but no reissue will be made in two names jointly or as coowners.

2. Dissolution or Merger of Corporations, etc—If a corporation or unincorporated body, in
whose names notes are inscribed, is dissolved, consolidated, merged or otherwise changes its organi-
zation, the notes may be paid to, or reissued in the name of those persons or organizations lawfully
entitled to the assets of such corporation or body by reason of such changes in organization.

3. Bankruptcy.—If an inseribed owner of notes is declared bankrupt or insolvent, payment, but
not reissue, will be made to the duly qualified trustee, receiver or similar representative if the notes
are submitted with satisfactory proof of his appointment and qualification.

4. Creditors’ Rights.—Payment, but not reissue, will be made as a result of judicial proceedings
in a court of competent jurisdiction, if the notes are submitted with proper proof of such proceedings
and their finality.

5. Instructions and Information.—Before executing the request for payment or submitting the
notes under the provisions of this section, instruections should be obtained from the issuing agent or
from the Treasury Department, Division of Loans and Currency, Washington 25, D. C.

VII. GENERAL PROVISIONS

1. Regulations—Except as provided in this circular, the notes issued hereunder will be subject
to the general regulations of the Treasury Department, now or hereafter preseribed, governing
bonds and notes of the United. States; the regulations currently in force are contained in Depart-
ment Circular No. 300, as amended.
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2. Loss, Theft or Destructton.—In case of the loss, theft or destruction of a savings note imme-
diate notice (which should include a full desecription of the note) should be given the agenecy which
?sufd the note and instructions should be requested as to the procedure necessary to secure a

uplicate. ‘

3. Fiscal Agents.—Federal Reserve Banks and their Branches, as fiscal agents of the United
States, are authorized to perform such services or acts as may be appropriate and necessary under
the provisions of this circular and under any instructions given by the Secretary of the Treasury.

4. Amendments.—The Secretary of the Treasury may at any time or from time to time supple-
ment or amend the terms of this circular, or of any amendments or supplements thereto, and may at
any time or from time to time prescribe amendatory rules and regulations governing the offering
of the notes, information as to which will promptly be furnished to the Federal Reserve Banks.

D. W. BELL,
Acting Secretary of the Treasury.

(Filed with the Division of the Federal Register, November 23, 1943)

TREASURY SAVINGS NOTES-SERIES C
TABLE OF TAX-PAYMENT OR REDEMPTION VALUES AND INVESTMENT YIELDS

The table below shows for each month from date of issue to date of maturity the amount of interest acerual; the principal
amount with accrued interest added, for notes of each denomination; the approximate investment yield on the par amount from
issue date to the beginning of each month following the month of issue; and the approximate investment yield on the current
redemption value from the beginning of the month indicated to the month of maturity.

Par value (issue price during Approximate Algsm?
month of issue) $100. 00| $500. 00 | $1, 000. 00 | $5, 000. 00 | $10, 000. 00 | $100, 000. 00 | $500, 000. 00 ($1, 000, 000. 00 | investment | oi014 o onrrany
yield on par
amount from | ‘tax-payment
fasue date to or redemption
beginning of | Aiues from
i beginning of
Amount of interest accrual each 1 each t!
month gftey month of Tax-pay or p values during each monthly period gfter month of issue period there- period to
sfter maturity
Interest accrues at rate of $0.50 per Percent Percent
month per $1,000 par amount: 21.07
First month.. $100. 05 | $500. 25 | $1, 000. 50 | $5, 002. 50 | $10, 005. 00 | $100, 050. 00 | $500, 250. 00 | $1, 000, 500. 00 . 60 1. 08
Becond month 100. 10 500. 50 [ 1, 001,00 ( 5, 005.00 | 10, 010.00( 100, 100. 00 [ 500, 500. 00 | 1, 001, 000. 00 . 60 1. 09
# Third month. 100. 15 500. 75 1, 001. 50 | 5, 007. 50 | 10, 015. 00 100, 150. 00 | 500, 750. 00 | 1, 001, 500. 00 . 60 1. 11
Fourth mont! 100. 20 501. 00 1,002, 00| 5,010.00| 10,020.00| 100, 200.00| 501, 000.00 1,002, 000.00 . 60 1513
Fifth month. 100. 25 501.25| 1,002.50| 5,012.50| 10, 025.00| 100, 250. 00| 501, 250. 00 [ 1, 002, 500. 00 . 60 1. 14
Sixth month... 100.30 | 501.50| 1,003.00| 5,015.00 | 10,030.00| 100, 300.00| 501, 500.00-| 1, 003, 000. 00 . 60 1.16
Interest accrues at rate of $0.80 per .
month per $1,000 par amount:
Seventh month 100. 38 501.90 | 1,003.80| 5,6019.00 | 10,038.00| 100, 380. 00| 501, 900. 00 | 1, 003, 800. 00 . 85 1.17
Eighth month 100. 46 502.30 | 1,004.60| 5, 023.00| 10, 046.00| 100, 460. 00 | 502, 300. 00 | 1, 004, 600. 00 .69 A2
Ninth month..... 100. 54 502.70 | 1,005.40| 5, 027.00| 10, 054.00| 100, 540. 00| 502, 700. 00 | 1, 005, 400. 00 .72 1.18
Tenth month..... 100. 62 503.10| 1,006.20| 5,031.00| 10, 062.00| 100, 620. 00| 503, 100. 00 | 1, 006, 200. 00 .14 1.19
Eleventh month 100. 70 503.50 | 1,007.00| 5, 035.00| 10, 070.00 100, 700.00 | 503, 500.00 | 1, 007, 000. 00 .76 1.20
Twelfth month..... pessscsasecs 100. 78 503.90| 1,007.80| 5,6039.00| 10,078.00| 100, 780.00| 503, 900.00 | 1, 007, 800. 00 .8 1.21
Interest accrues at rate of $0.90 per
month per $1,000 par amount:
Thirteenth month.............. 100. 87 504.35| 1,008 70| 5,043.50| 10, 087.00| 100, 870. 00 | 504, 350. 00 | 1, 008, 700. 00 80 1.22
Fourteenth month 100. 96 504.80| 1,009.60| 5,6 048.00| 10, 096.00| 100, 960. 00| 504, 800. 00 | 1, 009, 600. 00 82 1.22
Fifteenth month... 101. 05 505.25| 1,010.50( 5,052.50| 10, 105.00 | 101, 050.00 | 605, 250. 00| 1, 010, 500. 00 84 1.23
Sixteenth month... 101. 14 505.70 | 1,011.40| 5,6 057.00| 10,114.00| 101, 140.00| 505, 700. 00 | 1, 011, 400. 00 85 1.24
Seventeenth month. voo 101. 23 506.15( 1,012.30| 5, 061.50| 10,123, 00| 101,230, 00| 608, 150. 00| 1, 012, 300. 00 86 1.25
Eighteenth month.............. 101. 32 506.60 | 1,013.20| 5, 066.00| 10,132.00| 101, 320.00| 506, 600. 00 | 1, 013, 200. 00 88 1.26
Interest accrues at rate of $1.00 per
month per $1,000 par amount:
Nineteenth month............. 101, 42 507.10( 1,014,320 5, 071.00| 10,142, 00| 101, 420. 00| 6507, 100. 00 | 1, 014, 200. 00 . 89 1. 26
Twentieth month..... coe 101. 62 507.60 ( 1,015.20| 5,076.00| 10,152.00 | 101, 520.00 | 507, 600. 00| 1, 015, 200. 00 .01 1. 26
Twenty-first month.. 101. 62 508.10( 1,016.20| 5, 081.00| 10,162.00| 101, 620.00| 608, 100. 00| 1, 016, 200. 00 .92 1.27
Twenty-second month 101. 72 508. 1,017.20| 5,086.00| 10,172.00| 101, 720.00| 508, 600.00 | 1, 017, 200. 00 .93 1.28
Twenty-third month. 101. 82 509.10| 1, 5, 091. 00 | 10, 182. 00 | 101, 820. 00 | 509, 100. 00 | 1, 018, 200. .94 1.28
Twenty-fourth month... .oe 101. 92 509.60| 1, 20| 5,096.00| 10,192.00( 101, 920.00 s . 00 | 1, 019, 200. 00 .95 1.29
Interest accrues at rate of $1.10 per
month per $1,000 par amount:
Twenty-fifth month.. 102. 03 510.15| 1,020.30| 5,101.50| 10, 203.00| 102, 030.00| 510, 150. 00| 1, 020, 300. 00 .97 1.29
Twenty-sixth month 102. 14 510.70 | 1,021.40| 5,107.00| 10, 214.00( 102, 140.00| 510, 700. 00 | 1, 021, 400. 00 .98 1.29
Twenty-seventh month 102. 25 511.25| 1,022.50| 5,112.50( 10,225.00| 102, 250.00| 511, 250.00 | 1, 022, 500. 00 29 1.29
Twenty-eighth month 102. 36 511.80| 1,023.60| 5,6118.00| 10,236.00| 102, 360.00| 511, 800.00 | 1, 023, 600. 00 1. 00 1.29
Twenty-ninth month 102. 47 512.35| 1,024.70| 5,6123.50| 10, 247.00| 102, 470.00| 512, 350. 00 | 1, 024, 700. 00 1. 01 1.29
Thirtieth month..... 102. 58 512.90| 1,025.80| 5,129.00| 10,258.00| 102, 580.00| 512, 900.00 | 1, 025, 800. 00 1. 02 1.29
Thirty-first month... 102. 69 513.45| 1,026.90| 5,134.50| 10,269.00| 103, 690.00| 513, 450. 00| 1, 026, 900. 00 1.03 1.29
Thirty-second month. 102. 80 514.00| 1,028.00| 5, 140.00| 10, 280. 00| 102, 800. 00| 514, 000.00 | 1, 028, 000. 00 1. 04 1.29
Thirty-third month.... 102. 91 514.55| 1,020.10| 5,145.50| 10,291.00! 102, 910.00| 514, 550.00 | 1, 029, 100. 00 1. 05 1.28
Thirty-fourth month. 103. 02 515.10| 1,030.20| 5,151.00| 10, 302.00 , 020. 00 | 515, 100. 00 | 1, 030, 200. 00 1. 05 1.28
Thirty-fifth month... 103. 13 515.65| 1,031.30| 5,156.50| 10,313.00| 103, 130.00| 515, 650.00 | 1,031, 300. 00 1. 06 1.28
Thirty-sixth month.. ees
(MATORITY) cccvcccccososse 103. 24 516.20 | 1,032.40| 5,162.00( 10,324, 00| 103, 240. 00| 516, 200. 00 | 1, 032, 400. 00 1. 07

1 Not acceptable in payment of taxes until during and after the second calendar month after the month of issue, and not redeemable for cash until during and after
the sixth calendar month after the month of issue.

2 Approximate investment yield for entire period from issuance to maturity.

Digitized for FRASER Page 45
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



UNITED STATES OF AMERICA

7% PERCENT TREASURY CERTIFICATES OF INDEBTEDNESS OF SERIES E-1946

Dated and bearing interest from June 1, 1945 Due June 1, 1946
1o TREASURY DEPARTMENT,
Department Circular No. 771 ¢

OFFICE OF THE SECRETARY,
Fiscal Service 3
Bureau of the Public Debt Washington, May 14, 1945.

I. OFFERING OF CERTIFICATES

1. The Secretary of the Treasury, pursuant to the authority of the Second Liberty Bond Act, as
amended, invites subseriptions, at par and accrued interest, from the people of the United States for
certificates of indebtedness of the United States, designated 74 percent Treasury Certificates of
Indebtedness of Series E-1946. The amount of the offering is not specifically limited.

2. These certifieates will not be available for subseription by or for the account of others than
individuals until June 18, 1945. Individuals are defined for this purpose as including partnerships
(other than securities dealers and brokers) and personal trust accounts.

3. These certificates will not be available for subscription, for their own account, by commereial
banks, which are defined for this purpose as banks accepting demand deposits, except as follows: a
commercial bank holding savings deposits or issuing time certificates of deposit (as each is defined in
Regulation Q of the Board of Governors of the Federal Reserve System) may subscribe, from June 18
to June 30, 1945 (both dates inclusive), to the certificates offered hereunder, to the 114 percent
Treasury Bonds of 1950 offered simultaneously herewith under Treasury Department Circular No. 770,
and to Series F-1945 and Series G-1945 United States Savings Bonds, under Treasury Department
Circular No. 654, Second Revision, as amended, but the amount of such subscriptions shall not exceed,
in the aggregate, 10 percent of the combined amount of time certificates of deposit (but only those
issued in the names of individuals, and of corporations, associations and other organizations not
operated for profit), and of savings deposits, as shown on the bank’s books as of the date of the most
recent call statement required by the supervising authorities prior to the date of subseription for such
securities, or $500,000, whichever is less, except that the aggregate amount of Series F' and Series G
Savings Bonds (Series 1945) held by such bank may not exceed the annual limitation of $100,000
(issue price).

II. DESCRIPTION OF CERTIFICATES

1. The certificates will be dated June 1, 1945, and will bear interest from that date at the rate
of 7 percent per annum, payable semiannually on December 1, 1945, and June 1, 1946. They will
mature June 1, 1946, and will not be subject to call for redemption prior to maturity.

2. The income derived from the certificates shall be subject to all Federal taxes, now or here-
after imposed. The certificates shall be subject to estate, inheritance, gift or other excise taxes,
whether Federal or State, but shall be exempt from all taxation now or hereafter imposed on the
principal or interest thereof by any State, or any of the possessions of the United States, or by any
local taxing authority.

3. The certificates will be acceptable to secure deposits of public moneys. They will not be
acceptable in payment of taxes.

: 4. Bearer certificates with interest coupons attached will be issued in denominations of $1,000,
$5,000, $10,000, $100,000 and $1,000,000. The certificates will not be issued in registered form.

5. The certificates will be subject to the general regulations of the Treasury Department, now
or hereafter preseribed, governing United States certificates.

ITII. SUBSCRIPTION AND ALLOTMENT

1. Subscriptions will be received at the Federal Reserve Banks and Branches and at the Treasury
Department, Washington. It is requested that there be no trading in the securities allotted here-
under and no purchases of such securities other than on direct subscription until after June 30, 1945.
Digitized for FRASER
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Banking institutions generally may submit subseriptions for account of customers, but only the Federal
Reserve Banks and the Treasury Department are authorized to act as official agencies. Others than
banking institutions will not be permitted to enter subscriptions except for their own account. Sub-
seriptions must be accompanied by payment in full for the amount of certificates applied for.

2. The Secretary of the Treasury reserves the right to reject any subsecription, in whole or in
part, to allot less than the amount of certificates applied for, and to close the books as to any or all
subseriptions at any time without notice; and any action he may take in these respects shall be final.
Subject to these reservations, all subseriptions will be allotted in full. Allotment notices will be sent
out promptly upon allotment.

IV. PAYMENT

1. Payment at par and acerued interest, if any, for certificates allotted hereunder to individuals
must be made on or before June 1, 1945, or on later allotment. Payment at par and accrued interest
to June 18, 1945, or to date of later allotment, for certificates allotted to all others must be made on
or before June 18, 1945, or on later allotment. Omne day’s acerued interest is $0.024 per $1,000. Any
qualified depositary will be permitted to make payment by credit for certificates allotted to it for
itself and its customers up to any amount for which it shall be qualified in excess of existing deposits,
when so notified by the Federal Reserve Bank of its District.

V. GENERAL PROVISIONS

1. As fiscal agents of the United States, Federal Reserve Banks are authorized and requested
to receive subseriptions, to make allotments on the basis and up to the amounts indicated by the
Secretary of the Treasury to the Federal Reserve Banks of the respective Districts, to issue allotment
notices, to receive payment for certificates allotted, to make delivery of certificates on full-paid sub-
seriptions allotted, and they may issue interim receipts pending delivery of the definitive certificates.

2. The Secretary of the Treasury may at any time, or from time to time, preseribe supplemental
or amendatory rules and regulations governing the offering, which will be communicated promptly
to the Federal Reserve Banks.

HENRY MORGENTHAU, Jr.,
Secretary of the Treasury.
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UNITED STATES OF AMERICA
1% PERCENT TREASURY BONDS OF 1950
Dated and bearing interest from June 1, 1945 Due December 15, 1950
Interest payable June 15 and December 15

1945 ] TREASURY DEPARTMENT,

Department Circular No. 770
OFFICE OF THE SECRETARY,
Fiscal Service .
Bureau of the Public Debt Washington, May 14, 1945.

I. OFFERING OF BONDS

1. The Secretary of the Treasury, pursuant to the authority of the Second Liberty Bond Act,
as amended, invites subscriptions, at par and accrued interest, from the people of the United States
for bonds of the United States, designated 114 percent Treasury Bonds of 1950. The amount of the
offering is mnot specifically limited.

2. These bonds will not be available for subscription by or for the account of others than indi-
viduals, except that commercial banks may subsecribe as provided in the next succeeding paragraph.
Individuals are defined for this purpose as including partnerships (other than securities dealers and
brokers) and personal trust accounts.

3. These bonds will not be available for subscription, for their own account, by commercial
banks, which are defined for this purpose as banks accepting demand deposits, except as follows:
a commercial bank holding savings deposits or issuing time certificates of deposit (as each is defined
in Regulation Q of the Board of Governors of the Federal Reserve System) may subscribe, from
June 18 to June 30, 1945 (both dates inclusive), to the bonds offered hereunder, to the 73 percent
Treasury Certificates of Indebtedness of Series E-1946 offered simultaneously herewith under Treas-
ury Department Circular No. 771, and to Series F-1945 and Series G-1945 United States Savings
Bonds, under Treasury Department Circular No. 654, Second Revision, as amended, but the amount
of such subscriptions shall not exceed, in the aggregate, 10 percent of the combined amount of time
certificates of deposit (but only those issued in the names of individuals, and of corporations, asso-
ciations and other organizations not operated for profit), and of savings deposits, as shown on the
bank’s books as of the date of the most recent call statement required by the supervising authorities
prior to the date of subscription for such securities, or $500,000, whichever is less, except that the
aggregate amount of Series ' and Series G Savings Bonds (Series 1945) held by such bank may not
exceed the annual limitation of $100,000 (issue price).

II. DESCRIPTION OF BONDS

1. The bonds will be dated June 1, 1945, and will bear interest from that date at the rate of
114 percent per annum, payable on a semiannual basis on December 15, 1945, and thereafter on
June 15 and December 15 in each year until the principal amount becomes payable. They will mature
December 15, 1950, and will not be subject to call for redemption prior to maturity.

2. The income derived from the bonds shall be subject to all Federal taxes, now or hereafter
imposed. The bonds shall be subject to estate, inheritance, gift or other excise taxes, whether Fed-
eral or State, but shall be exempt from all taxation now or hereafter imposed on the principal or
interest thereof by any State, or any of the possessions of the United States, or by any local taxing
authority.

3. The bonds will be acceptable to secure deposits of public moneys. They will not be entitled
to any privilege of conversion.

4. Bearer bonds with interest coupons attached, and bonds registered as to principal and
interest, will be issued in denominations of $500, $1,000, $5,000, $10,000, $100,000 and $1,000,000.
Provision will be made for the interchange of bonds of different denominations and of coupon and
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registered bonds, and for the transfer of registered bonds, under rules and regulations preseribed
by the Secretary of the Treasury.

5. The bonds will be subject to the general regulations of the Treasury Department, now or
hereafter preseribed, governing United States bonds.

III. SUBSCRIPTION AND ALLOTMENT

1. Subscriptions will be received at the Federal Reserve Banks and Branches and at the Treas-
ury Department, Washington. It is requested that there be no trading in the securities allotted
hereunder and no purchases of such securities other than on direct subseription until after June
30, 1945. Banking institutions generally may submit subseriptions for account of customers, but
only the Federal Reserve Banks and the Treasury Department are authorized to act as official
agencies. Others than banking institutions will not be permitted to enter subseriptions except for
their own account. Subscriptions must be accompanied by payment in full for the amount of bonds
applied for.

2. The Secretary of the Treasury reserves the right to reject any subseription, in whole or in
part, to allot less than the amount of bonds applied for, and to close the books as to any or all sub-
seriptions at any time without notice; and any action he may take in these respects shall be final.
Subject to these reservations, all subscriptions will be allotted in full. Allotment notices will be
sent out promptly upon allotment.

IV. PAYMENT

1. Payment at par and accrued interest, if any, for bonds allotted hereunder to individuals
must be made on or before June 1, 1945, or on later allotment. Payment at par and acerued interest
to June 18, 1945, or to date of later allotment, for bonds allotted to commercial banks must be
made on or before June 18, 1945, or on later allotment. One day’s acerued interest is $0.041 per
$1,000. Any qualified depositary will be permitted to make payment by credit for bonds allotted to
it for itself and its customers up to any amount for which it shall be qualified in excess of existing
deposits, when so notified by the Federal Reserve Bank of its Distriet.

V. GENERAL PROVISIONS

1. As fiscal agents of the United States, Federal Reserve Banks are authorized and requested
to receive subseriptions, to make allotments on the basis and up to the amounts indicated by the
Secretary of the Treasury to the Federal Reserve Banks of the respective Districts, to issue allot-
ment notices, to receive payment for bonds allotted, to make delivery of bonds on full-paid subserip-
tions allotted, and they may issue interim receipts pending delivery of the definitive bonds.

2. The Secretary of the Treasury may at any time, or from time to time, prescribe supplemental
or amendatory rules and regulations governing the offering, which will be communicated promptly
to the Federal Reserve Banks.

HENRY MORGENTHATU, Jr.,
Secretary of the Treasury.
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UNITED STATES OF AMERICA

2, PERCENT TREASURY BONDS OF 1959-62
Dated and bearing interest from June 1, 1945 Due June 15, 1962

REDEEMABLE AT THE OPTION OF THE UNITED STATES AT PAR AND ACCRUED INTEREST ON AND
AFTER JUNE 15, 1959

Interest payable June 15 and December 15

B Eoa8 TREASURY DEPARTMENT,
epartment Circular No. 769 ¥
S E OFFICE OF THE SECRETARY,
Bureau of the Public Debt Washington, May 14, 1945.

I. OFFERING OF BONDS

1. The Secretary of the Treasury, pursuant to the authority of the Second Liberty Bond Act,
as amended, invites subseriptions, at par and acerued interest, from the people of the United States
for bonds of the United States, designated 214 percent Treasury Bonds of 1959-62. The amount of
the offering is not specifically 11m1ted

2. These bonds will not be available for subseription by or for the account of others than indi-
viduals until June 18, 1945. Individuals are defined for this purpose as including partnerships
(other than securities dealers and brokers) and personal trust accounts. These bonds will not be
available for subsecription, for their own account, by commercial banks, which are defined for this
purpose as banks accepting demand deposits.

II. DESCRIPTION OF BONDS

1. The bonds will be dated June 1, 1945, and will bear interest from that date at the rate of
2% percent per annum, payable on a semiannual basis on December 15, 1945, and thereafter on June
15 and December 15 in each year until the principal amount becomes payable. . They will mature
June 15, 1962, but may be redeemed at the option of the United States on and after June 15, 1959,
in Whole or in part at par and accrued interest, on any interest day or days, on 4 months’ notlce
of redemption given in such manner as the Secretary of the Treasury shall prescribe. In case of
partial redemption the bonds to be redeemed will be determined by such method as may be pre-
seribed by the Secretary of the Treasury. From the date of redemption designated in any such
notice, interest on the bonds called for redemption shall cease.

2. The income derived from the bonds shall be subject to all Federal taxes, now or hereafter
imposed. The bonds shall be subject to estate, inheritance, gift or other excise taxes, whether Federal
or State, but shall be exempt from all taxation now or hereafter imposed on the principal or interest
thereof by any State, or any of the possessions of the United States, or by any local taxing authority.

3. The bonds will not be aceceptable to secure deposits of public moneys before June 15, 1952.
They will not be entitled to any privilege of conversion.

4. Bearer bonds with interest coupons attached, and bonds registered as to prineipal and
interest, will be issued in denominations of $500, $1,000, $5,000, $10,000, $100,000 and $1,000,000.
Provision will be made for the interchange of bonds of different denominations and of coupon and
registered bonds, and for the transfer of registered bonds, under rules and regulations preseribed by
the Secretary of the Treasury, except that they may not, before June 15, 1952, be transferred to or be
held by commercial banks, which are defined for this purpose. as banks accepting demand deposits.
However, the bonds may be pledged as collateral for loans, including loans by commereial banks, but
any such bank acquiring such bonds before June 15, 1952, because of the failure of such loans to be
paid at maturity will be required to dispose of them in the same manner as they dispose of other assets
not eligible to be owned by banks.

5. Any bonds issued hereunder which upon the death of the owner constitute part of his estate,
will be redeemed at the option of the duly constituted representatives of the deceased owner’s
estate, at par and accrued interest to date of payment,® Provided:

(@) that the bonds were actually owned by the decedent at the time of his death; and

(b) that the Secretary of the Treasury be authorized to apply the entire proceeds of redemption
to the payment of Federal estate taxes.

Registered bonds submitted for redemption hereunder must be duly assigned to ‘‘The Secretary of
the Treasury for redemption, the proceeds to be paid to the Collector of Internal Revenue at............
1 An exact half-year’s interest is computed for each full half-year period irrespective of the actual number of days in the half year. For
a fractional part of any half year, computation is on the basis of the actual number of days m such half year.
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.................................................................... for credit on Federal estate taxes due from estate of
..................................................................... ’? Owing to the periodic closing of the transfer books
and the impossibility of stopping payment of interest to the registered owner during the closed
period, registered bonds received after the closing of the books for payment during such closed
period will be paid only at par with a deduction of interest from the date of payment to the next
interest payment date ;> bonds received during the closed period for payment at a date after the books
reopen will be paid at par plus accrued interest from the reopening of the books to the date of pay-
ment. In either case checks for the full six months’ interest due on the last day of the closed period
will be fowarded to the owner in due course. All bonds submitted must be accompanied by Form
PD 17822 properly completed, signed and sworn to, and by a certificate of the appointment of the
personal representatives, under seal of the court, dated not more than six months prior to the sub-
mission of the bonds, which shall show that at the date thereof the appointment was still in force
and effect. Upon payment of the bonds appropriate memorandum receipt will be forwarded to the

representatives, which will be followed in due eourse by formal receipt from the Collector of
Internal Revenue.

6. .Except as provided in the preceding paragraphs, the bonds will be subject to the general
regulations of the Treasury Department, now or hereafter preseribed, governing United States bonds.

III. SUBSCRIPTION AND ALLOTMENT

1. Subscriptions will be received at the Federal Reserve Banks and Branches and at the Treasury
Department, Washington. It is requested that there be no trading in the securities allotted hereunder
and no purchases of such securities other than on direct subseription until after June 30, 1945.
Banking institutions generally may submit subscriptions for account of customers, but only the
Federal Reserve Banks and the Treasury Department are authorized to act as official agencies. Others
than banking institutions will not be permitted to enter subseriptions except for their own account.
Subseriptions must be accompanied by payment in full for the amount of bonds applied for.

2. The Secretary of the Treasury reserves the right to reject any subseription, in whole or in
part, to allot less than the amount of bonds applied for, and to close the books as to any or all sub-
seriptions at any time without notice; and any action he may take in these respects shall be final.
Subject to these reservations, all subseriptions will be allotted in full. Allotment notices will be sent
out promptly upon allotment.

IV. PAYMENT

1. Payment at par and accrued interest, if any, for bonds allotted hereunder to individuals
must be made on or before June 1, 1945, or on later allotment. Payment at par and acerued interest
to June 18, 1945, or to date of later allotment, for bonds allotted to all others must be made on or
before June 18, 1945, or on later allotment; provided, however, that bonds allotted to life insurance
companies, to savings institutions, and to States, municipalities, political subdivisions and similar
public corporations, and agencies thereof, may be paid for, in whole or in part, at par and accrued
interest, at any time or times, with payment to be completed not later than August 31, 1945. One
day’s accrued interest is $0.061 per $1,000. Any qualified depositary will be permitted to make
payment by credit for bonds allotted to its customers up to any amount for which it shall be qualified
in excess of existing deposits, when so notified by the Federal Reserve Bank of its Distriet.

V. GENERAL PROVISIONS

1. As fiscal agents of the United States, Federal Reserve Banks are authorized and requested
to receive subseriptions, to make allotments on the basis and up to the amounts indicated by the
Secretary of the Treasury to the Federal Reserve Banks of the respective Districts, to issue allot-
ment notices, to receive payment for bonds allotted, to make delivery of bonds on full-paid sub-
seriptions allotted, and they may issue interim receipts pending delivery of the definitive bonds.

2. The Secretary of the Treasury may at any time, or from time to time, preseribe supplemental
or amendatory rules and regulations governing the offering, which will be communicated promptly
to the Federal Reserve Banks.

HENRY MORGENTHAU, Jr.,
Secretary of the Treasury.

2 The iransfer books are closed from May 16 to June 15, and from November 16 to December 15 (both dates inclusive) in each year.

2 Copies of Form PD 1762 may be obtained from any Federal Reserve Bank or from the Treasury Department, Washington, D. C.
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UNITED STATES OF AMERICA

215, PERCENT TREASURY BONDS OF 1967-72
Dated and bearing interest from June 1, 1945 : Due June 15, 1972

REDEEMABLE AT THE OPTION OF THE UNITED STATES AT PAR AND ACCRUED INTEREST ON AND
AFTER JUNE 15, 1967

Interest payable June 15 and December 15

e TREASURY DEPARTMENT,
Department Circular No. 768
- s OFFICE OF THE SECRETARY,
Bureaiizf theel’r:;:;?c Debt WaShi’ngton, May 14, 1945.

I. OFFERING OF BONDS

1. The Secretary of the Treasury, pursuant to the authority of the Second Liberty Bond Act,
as amended, invites subscriptions, at par and accrued interest, from the people of the United States
for bonds of the United States, designated 2145 percent Treasury Bonds of 1967-72. The amount of
the offering is not specifically limited.

2. These bonds will not be available for subscription by or for the aceount of others than indi-
viduals until June 18, 1945. Individuals are defined for this purpose as including partnerships (other
than securities dealers and brokers) and personal trust accounts. These bonds will not be available
for subseription, for their own account, by commercial banks, which are defined for this purpose as
banks accepting demand deposits.

II. DESCRIPTION OF BONDS

1. The bonds will be dated June 1, 1945, and will bear interest from that date at the rate of 214
percent per annum, payable on a semiannual basis on December 15, 1945, and thereafter on June 15
and December 15 in each year until the prineipal amount becomes payable They will mature June
15, 1972, but may be redeemed at the option of the United States on and after June 15, 1967, in whole
or in part at par and acerued interest, on any interest day or days, on 4 months’ notice of redemptlon
given in such manner as the Secretary of the Treasury shall prescribe. In case of partial redemption
the bonds to be redeemed will be determined by such method as may be preseribed by the Secretary
of the Treasury. From the date of redemption designated in any such notice, interest on the bonds
called for redemption shall cease.

2. The income derived from the bonds shall be subject to all Federal taxes, now or hereafter
imposed. The bonds shall be subject to estate, inheritance, gift or other excise taxes, whether Fed-
eral or State, but shall be exempt from all taxation now or hereafter imposed on the principal or
interest thereof by any State or any of the possessions of the United States, or by any local taxing
authority.

3. The bonds will not be aceeptable to secure deposits of public moneys before June 15, 1962.
They will not be entitled to any privilege of conversion.

4. Bearer bonds with interest coupons attached, and bonds registered as to principal and interest,
will be issued in denominations of $500, $1,000, $5,000, $10,000, $100,000 and $1,000,000. Provision
will be made for the interchange of bonds of different denominations and of coupon and registered
bonds, and for the transfer of registered bonds, under rules and regulations prescribed by the Secre-
tary of the Treasury, except that they may not, before June 15, 1962, be transferred to or be held by
commercial banks, which are defined for this purpose as banks aceepting demands deposits. However,
the bonds may be pledged as collateral for leans, including loans by commercial banks, but any such
bank acquiring such bonds before June 15, 1962, because of the failure of such loans to be paid at
maturity will be required to dispose of them in the same manner as they dispose of other assets not
eligible to be owned by banks.

5. Any bonds issued hereunder which upon the death of the owner constitute part of hls estate,
will be redeemed at the option of the duly constituted representatives of the deceased owner’s estate,
at par and accrued interest to date of payment,® Provided:

(a) that the bonds were actually owned by the decedent at the time of his death; and

(b) that the Secretary of the Treasury be authorized to apply the entire proceeds of redemp-
tion to the payment of Federal estate taxes.

1 An exact half-year’s interest is computed for each full hali-year period irrespective of the actual number of days in the half year. For
a fractional part of any half year, computation is on the basis of the actual number of days in such half year.
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Registered bonds submitted for redemption hereunder must be duly assigned to ‘‘The Secretary of
the Treasury for redemption, the proceeds to be paid to the Collector of Internal Revenue at................
........................................................... for credit on Federal estate taxes due from estate of............
B e o R AL A SRRCR Lt S AN ’’  Owing to the periodic closing of the transfer books and
the impossibility of stopping payment of interest to the registered owner during the closed period,
registered bonds received after the closing of the books for payment during such closed period will
be paid only at par with a deduction of interest from the date of payment to the next interest payment
date;’ bonds received during the closed period for payment at a date after the books reopen will be
paid at par plus acerued interest from the reopening of the books to the date of payment. In either
case checks for the full six months’ interest due on the last day of the closed period will be forwarded
to the owner in due course. All bonds submitted must be accompanied by Form PD 1782 properly
completed, signed and sworn to, and by a certificate of the appointment of the personal representatives,
under seal of the court, dated not more than six months prior to the submission of the bonds, which
shall show that at the date thereof the appointment was still in foree and effect. Upon payment of the
bonds appropriate memorandum receipt will be forwarded to the representatives, which will be fol-
lowed in due course by formal receipt from the Collector of Internal Revenue.

6. Except as provided in the preceding paragraphs, the bonds will be subject to the general regu-
lations of the Treasury Department, now or hereafter preseribed, governing United States bonds.

III. SUBSCRIPTION AND ALLOTMENT

1. Subscriptions will be received at the Federal Reserve Banks and Branches and at the Treasury
Department, Washington. It is requested that there be no trading in the securities allotted hereunder
and no purchases of such securities other than on direct subscription until after June 30, 1945.
Banking institutions generally may submit subseriptions for account of customers, but only the Fed-
eral Reserve Banks and the Treasury Department are authorized to act as official agencies. Others
than banking institutions will not be permitted to enter subsecriptions except for their own account.
Subseriptions must be accompanied by payment in full for the amount of bonds applied for.

2. The Secretary of the Treasury reserves the right to reject any subseription, in whole or in
part, to allot less than the amount of bonds applied for, and to close the books as to any or all sub-
seriptions at any time without notice; and any action he may take in these respects shall be final.
Subject to these reservations, all subseriptions will be allotted in full. Allotment notices will be sent
out promptly upon allotment.

IV. PAYMENT

1. Payment at par and accrued interest, if any, for bonds allotted hereunder to individuals
must be made on or before June 1, 1945, or on later allotment. Payment at par and acerued interest
to June 18, 1945, or to date of later allotment, for bonds allotted to all others must be made on or
before June 18, 1945, or on later allotment; provided, however, that bonds allotted to life insurance
companies, to savings institutions, and to States, municipalities, political subdivisions and similar
publie eorporations, and agencies thereof, may be paid for, in whole or in part, at par and acerued .
interest, at any time or times, with payment to be completed not later than August 31, 1945. One day’s
accrued interest is $0.068 per $1,000. Any qualified depositary will be permitted to make payment by
credit for bonds allotted to its customers up to any amount for which it shall be qualified in excess of
existing deposits, when so notified by the Federal Reserve Bank of its District.

V. GENERAL PROVISIONS

1. As fiscal agents of the United States, Federal Reserve Banks are authorized and requested to
receive subseriptions, to make allotments on the basis and up to the amounts indicated by the Seere-
tary of the Treasury to the Federal Réserve Banks of the respective Districts, to issue allotment
notices, to receive payment for bonds allotted, to make delivery of bonds on full-paid subseriptions
allotted, and they may issue interim receipts pending delivery of the definitive bonds.

2. The Secretary of the Treasury may at any time, or from time to time, preseribe supplemental
or amendatory rules and regulations governing the offering, which will be communicated promptly to
the Federal Reserve Banks.

HENRY MORGENTHAU, Jr.,
Secretary of the Treasury.

? The transfer books are closed from May 16 to June 15, and from November 16 to December 15 (both dates inclusive) in each year.
3 Copies of Form PD 1782 may be obtained from any Federal Reserve Bank or from the Treasury Department, Washington, D. C.
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LETTER DATED MARCH 20, 1945, FROM THE SECRETARY OF THE TREASURY
TO BANKING INSTITUTIONS

The Treasury will open the Seventh War Loan Drive on May 14, 1945, with a goal of $14 billion.
One of the primary objectives of this Drive will be the sale of $7 billion of Government securities to
individuals. This is the largest quota that has ever been set for individuals in a War Loan Drive. As
a part of the ecampaign to raise this amount, an intensive program for the sale of Series E bonds in the
plants and factories of the country will begin on April 9.

The Seventh War Loan will be a continuation of the Treasury’s intensified war bond sales program.
It is clear that Federal expenditures are going to remain at a high level for some time to come. It is
also apparent that funds in the hands of non-bank investors will continue to increase sharply under
present conditions. It is highly desirable to channel as much of these funds as possible into Govern-
ment security investment, and to put them to work in the prosecution of the war.

To the extent that this objective ecan be accomplished, the amount of money obtained from the
commercial banking system can be reduced. The basket of securities selected for the Seventh War Lioan
Drive is designed to accomplish maximum investment of non-banking funds, and to hold indirect par-
ticipation of commercial bank funds to a minimum. With this in mind, the following changes in the
pattern and procedure followed in previous drives have been made:

(a) The corporation quota has been reduced from the $9 billion that was assigned in the Sixth

Loan to $7 billion. This will reduce State and county quotas in proportion and will cut down
excessive subseriptions previously entered for speculative or quota-making purposes.

(b) The basket of securities offered to corporations does not contain the 11% percent bond that
will be available to individuals during the Drive. It was in the corporate basket and on issues
of this type that speculative subscriptions were entered in previous war loans, and substan-
tial purchases of these issues were made with the proceeds of the sale of securities already owned.

(¢) Non-bank investors have been requested to refrain from selling securities now owned solely for
the purpose of obtaining funds with which to subseribe for the securities offered in the Seventh
‘War Loan Drive. This request is not intended to preclude normal portfolio adjustments.

I earnestly request your cooperation in the coming Drive, (1) in declining to make loans for the
speculative purchase of Government securities; (2) in declining to accept subseriptions from your
customers which appear to be entered for speculative purposes; and (3) in declining to make loans for
the purpose of acquiring the Drive securities later for your own account. If you have any doubt as to
the propriety of accepting a subscription for a marketable issue presented through your bank, please
submit the circumstances and all available information to the Federal Reserve Bank of your Distriet.
That bank, in its ecapacity as fiscal agent of the United States, will advise you as to the disposition to
be made of the subseription.

I further request your cooperation in declining to purchase outstanding securities from non-bank
investors on the understanding or condition that a subseription for a substantially like amount of Treas-
ury securities offered during the Drive will be made through your bank with payment to be made
through the War Loan Account.

The Treasury is in favor, of course, of loans to facilitate permanent investment in Government securi-
ties provided such loans conform to the provisions of the Joint Statement issued by the National and
State Bank Supervisory Authorities on November 22, 1942. This statement, you will recall, reads in
part as follows:

¢¢ ... subscribers relying upon anticipated income may wish to augment their subscriptions by

temporary borrowing from banks. Such loans will not be subjeet to criticism but should be on a short-

term or amortization basis fully repayable within periods not exceeding six months.”’

We in the Treasury realize the difficulties that the Federal Reserve Banks and banking institutions
generally have experienced in their efforts to handle subseriptions in accordance with our objectives
during past drives. We also realize that it is impossible to apply absolutely uniform standards to the
hundreds of thousands of subsecriptions for the marketable securities which are received in the course of
a big war loan drive. What is desired and expected is a cooperative effort to make the program as effec-
tive and equitable as possible.

Another matter with respect to which I should appreciate your continued cooperation is that of
holding transfers of funds for the purchase of Government securities to a minimum. Statistical credits
will, of course, be given to localities desired by the purchaser in the Seventh Loan as in previous drives.

I wish to take this opportunity to thank you for the real service that you and the other banks of the
country have rendered in connection with the War Loans, the issue of Savings Bonds, and our financing
operations generally. I bespeak your continued help in the coming Drive, to the end that we may obtain
maximum investment in the securities offered of the type of funds we are most anxious to secure.

Sincerely,

HENRY MORGENTHAU, Jr.,

Digitized for F Secretary of the Treasury.
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SEVENTH WAR LOAN

Summary of Information Regarding Securities

United States United States United States Treasury 7% Treasury 1/n% Treasury 1/, % Treasury 1 Treasury
Title of Security War Savings Bonds,| Savings Bonds, Savings Bonds, Savings Notes, of Ind Cer bhd“‘l:“:f 1/2 Bonds of 2 /4 Bonds of 2/ 3% Bonds of
e ness
SERIES E SERIES F SERIES G SERIES C Series E-1946 1950 1959-62 772
1stdayof monthin | 1stdayof monthin | 1stdayof monthin | 1stdayof monthin
Dated which purchased | which purchased | which purchased | which purchased June 1, 1945 June 1, 1945 June 1, 1945 June 1, 1945 |
10 yrs. £ i 12 yrs. £ i 12 yrs. £ i 3 yrs. from issue
Due R R e T Fae June 1, 1946 Dec. 15,1950 | June15,1962 | June 15, 1972
$500 or 31,0(;): ‘;ub- $500 or $1,000 sub- | $500 or $1,000 qsub
4 . . . seription, 100%. | seription, 100%. | scription, 100%.
Cost price 19% ot matuniy|Tefe of SMETIETED 0L MAIIT | 500 £00% and interost | Over $1,000, 100% | Over $1,000,1009% | Over $1,000, 100%
=) and interest from | and interest from |and interest from
June 1, 1945 June 1, 1945 June 1, 1945
. Varies—2.909% if | Varies—2.539 if|Varies—2%% if |Varies—1.07% if
Yield held to maturity |held to maturity |held to maturity | held to maturity® %% Va% 2% % 2% %
S $100 to $1,000 to $500 to $500 to $500 to
Denominations $25 to $1,000 $25 to $10,000 $100 to $10,000 $1,000,000 ‘1:000,000 $1,000,000 $1,000,000 $1,000,000
= . Registered form Registered form | Registered form Inseribed form Bearer or Bearer or Bearer or
Rogistration only only only only Restee form only registered form |registered form registered form
Atholder’soption, | At holder’s option | At holder’s option ’
Redeemable for 60 days from issue |on 1st of month|on 1st of month | Atholder’soption, oAtﬁ ogozzrz:n:}‘:;: ‘)Atﬁogo;fln;?:l;:e:
cash prior to date on variable|(following one|following one|after 6 months, at | No No =t g
= : = 2 B p ~Sanir : June 15, 1959, at | June 15, 1967, at
maturity redemption sched- | month’s notice, if | month’s notice, if | 1009 and interest’ 100% and interest | 100% and interest
ule held for 6 months |held for 6 months = *
Acceptable in A
payment of Federal zf?’ ;::‘:5 en?ll;g Federal estate Federal estate
(income, estate or No No No e:h aft =2y No No taxes only, on taxes only, on
gift) taxes prior A n;)on PR death of owner death of owner
to maturity S
For loans from
Use as collateral No No No banks only ° Yes Yes Yes Yes
Salable in open Yes, after June 30, | Yes, after June 80, | Yes, after June 30, | Yes, after June 30,
market e o |0 oo o 1945 "| 1045 "| 1945 "| 1945
. Individuals,
Anyone except ret
Who may buy Individuals only | Anyone® Anyone® Anyone security dealers g:::::;ih:});’:nd Anyone® Anyone®
3
or brokers accounts only*
Amount an Limited to $5,000 | Not more than $100,000 issue price of
eligible investor maturity value in | Series F' and G together in one calen- | No limit No limit No limit No limit No limit
may buy one calendar year® | dar year®

* On death of owner redeemable at 1009 after 6 months from issue date if
application is made within 6 months after death.
* Notes owned by commercial bank bear interest only if used in payment of

* Commercial banks may subscribe for only a limited portion of their savings deposits

7% % Certificates of Indebtedness may be

E Federal taxes.

®  and certain time certificates of deposit.
w
o

purchased in market after June 30, 1945, without restriction.
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“ Security dealers and brokers may not subscribe. Commercial banks may subscribe for

only a limited portion of their savings depos

Anyone may purchase in market after June 30, 1945.

* Additional

its and certain time certificates of deposit.

nds may be purchased in co-ownership form in certain cases.
* Commercial banks may not hold 2%9 Treasury Bonds of 1967-72 or 214 9% Treasury
Bonds of 1959-62 for own account before June 15, 1962, and June 15, 1952, respectively.
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FEDERAL RESERVE BANK
OF NEW YORK
Fiscal Agent of the United States

May 1, 1945

CASH OFFERINGS OF
UNITED STATES OF AMERICA
214 Percent Treasury Bonds of 1967-72
21/ Percent Treasury Bonds of 1959-62
114 Percent Treasury Bonds of 1950
73 Percent Treasury Certificates of Indebtedness of Series E-1946

To Interested Persons, Other than Banking
Institutions, in the Second Federal Reserve District:

For your information in connection with the Seventh War Loan Drive, which starts May 14, 1945,
the following material is set forth in this circular:
Treasury Department Circular No. 768, dated May 14, 1945, with respect to an offering of 214 Percent Treasury
Bonds of 1967-72. '

Treasury Department Circular No. 769, dated May 14, 1945, with respect to an offering of 214 Percent Treasury
Bonds of 1959-62.

Treasury Department Circular No. 770, dated May 14, 1945, with respect to an offering of 1% Percent Treasury
Bonds of 1950.

Treasury Department Circular No. 771, dated May 14, 1945, with respect to an offering of 7 Percent Treasury
Certificates of Indebtedness of Series E-1946.

Periods for entry of subscriptions

The periods during which subseriptions to such issues may be entered for account of the several classes
of investors are as follows:

May 14 through Jume 30—Subscriptions to 21%% Treasury Bonds of 1967-72, 214 % Treasury
Bonds of 1959-62, 114 % Treasury Bonds of 1950, and 73% Treasury Certificates of Indebtedness of
Series E-1946 may be entered during this period for account of individuals, which are defined for this
purpose as including partnerships (other than securities dealers and brokers) and personal trust
accounts created by individuals. Personal holding companies, corporate trusts, bonus funds, pension
funds, and the like are not considered as individuals.

June 18 through June 30—Subscriptions to 214% Treasury Bonds of 1967-72, 214 % Treasury
Bonds of 1959-62, and 7% Treasury Certificates of Indebtedness of Series E-1946 for account of
other investors may be entered only during this period.

Subscriptions to be entered where funds are located

The respective State quotas making up the 14 billion dollar goal for nonbanking subseriptions in the
Seventh War Loan Drive are based in large measure upon the location of bank deposits. For this reason,
and to avoid disturbances to bank reserve positions which might otherwise oceur through unnecessary shifts
of deposit balances from one locality to another, or from one institution to another, subscribers to Govern-
ment securities should enter their subscriptions through the banks where the funds to be used in payment
are located. A transfer of funds for the purpose of entering a subscription elsewhere not only constitutes
a possible disturbance to bank reserve positions but customarily involves substantial and unnecessary work.
Such a transfer serves no proper purpose which cannot be accomplished by a statistical allocation of eredit
for the sale. In order to make transfers of funds unnecessary, the Treasury has established a procedure
under which credits for sales may be allocated to other localities upon appropriate request by the purchasers.
Full information regarding such procedure, and supplies of forms for use in requesting allocations of credits,
have been furnished to all banking institutions in the Second Federal Reserve District.

Submission of subscriptions

Subscriptions to any of such issues for account of customers may be submitted to us by banking insti-
tutions only. Accordingly, security dealers and brokers, savings and loan associations and others should enter
subseriptions for account of customers through banking institutions. Where, however, it is not feasible for
a subscription to be entered through a banking institution, it may be submitted by the purchaser directly
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Subseriptions should be submitted only on the appropriate forms provided by us, as follows:

Issue Form No. Issue Form No.
2% % Treasury Bonds of 1967-72 1% % Treasury Bonds of 1950
—Coupon Form ..................... 1 —=(EouponsHormi ioril S 0 ST 5
—Registered Form .................. 2 —Registered Form .................. 6
2%, % Treasury Bonds of 1959-62 f
—Coupontlormiicss . 2 L o s 3 78% Treasury Certificates of
—Registered Form .................. -+ Indebtedness of Series E-1946....... 7

Two copies of each of these forms are enclosed. Supplies of these forms are bemg furnished to all bank-
ing institutions in the district.

Application forms provided by the State War Finance Committees should not be forwarded to us.

Payment for securities and computation of accrued interest

Subseriptions must be accompanied by payment in full at par and acerued interest, if any, except
in those cases for which deferred payment is permitted as provided below. KEach such issue will be sold at
par plus accrued interest from June 1 to the date payment is available to us, except that acerued interest
is waived on $500 and $1,000 subscriptions to the 214% Treasury Bonds of 1967-72, the 214 % Treasury
Bonds of 1959-62 and the 114 % Treasury Bonds of 1950. One day’s acerued interest per $1,000 on each of
the issues is as follows:

One Day’s

Issue Interest
A N L I A O N G PR I L A 5 e R $0.068
A3 O I T e AR EANARE O AINDBR. - L0 St ihi g aine aioin s sisnie ss i ainiiets e o5 niale isis s an 0.061
136 90 L ORIV S DO RARSOFA T VOUIEC S5 o as e 6.0 o/s a o1 iz = 518 8.0 v Blotera sioie &< saisivis o olaln o oo e o oo 0.041
%% Treasury Certificates of Indebtedness of Series E-1946....................... 0.024

Since payments for subscriptions of all investors, other than individuals as defined at the middle of page
1, to 215% Treasury Bonds of 1967-72, 214 % Treasury Bonds of 1959-62 and 73% Treasury Certificates of
Indebtedness of Series E-1946, may not be made prior to June 18, payments for such subscriptions must
include accrued interest to June 18 or such later date as payment is available lo the Federal Reserve Bank.

In the case of a subseription submitted through a banking institution, the purchaser should consult
such institution regarding the amount of accrued interest payable. In the case of a subseription submitted
directly to us with a check in payment therefor, accrued interest should be paid to the date on which funds
in payment of the check will be available to us in the normal course of collection.

Restrictions on subscriptions to 1149, Treasury Bonds of 1950

The 1%% Treasury Bonds of 1950 are offered in the drive only to individuals as defined on page 1.
No other investors, execept commercial banks under a limited offering to them in relation to their holdings
of certain time deposits, may subsecribe for 1%4% Treasury Bonds of 1950.

Deferred payment of certain subscriptions

Payment for 214% Treasury Bonds of 1967-72 and 214 % Treasury Bonds of 1959-62 subscribed for by
a life insurance company, savings institution, or a State, municipality, political subdivision or similar public
corporation, or agency thereof, may be made, in whole or in part, at par and acerued interest, at any time
or times, with payment to be completed not later than August 31, 1945. If payment is to be deferred,
the subscription for the bonds should be submitted on the regular subseription form which should be modi-
fied by striking out the sections which commence with the words ‘‘Classification of subseriptions for com-
putation of interest acerual’’ and ‘‘Payment in full for such securities is made as indicated below’’. The
subseription form so modified should be accompanied in each case by a letter from the subseriber signed
by a duly authorized officer stating that in consideration of the acceptance of such subseription by us the
subseriber agrees to make payment in full on or before August 31, 1945, at par and accrued interest
from June 1, 1945, to the date or dates of payment, for the bonds allotted on the subseription.

‘The subseription form and letter may be forwarded through a banking institution or sent directly to
us. Each payment should include interest on the principal amount covered by the payment to the date
on which payment is available to us. Each payment should be clearly identified with the related subserip-
tion. If payment is made in more than one instalment, the subscriber will have the option (a) of taking
delivery in the normal course, following each instalment payment, of bonds of a par amount equal to the
principal amount covered by such payment, or (b) of taking our receipt for the amount of each instalment
payment and deferring delivery of the bonds until the final payment is made. In the absence of advice
to the contrary, it will be assumed that the subscriber has elected the first alternative.
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Subscriptions by security dealers and brokers

Subseriptions by dealers and brokers in securities are to be limited to 214 % Treasury Bonds of 1967-72
and 214 % Treasury Bonds of 1959-62. The total subseriptions to such issues by any dealer or broker shall
not exceed (a) the amount of 215% Treasury Bonds of 1965-70 and 214 % Treasury Bonds of 1956-59 sold
by such dealer or broker outright to customers other than other dealers and brokers in the forty-five day
period following the close of the Fourth War Loan Drive on February 15, 1944, or (b) 40% of the
dealer’s or broker’s net capital, whichever is greater. Forms for reporting such information to the
Federal Reserve Bank of New York have been sent to all dealers and brokers in the Second Federal Reserve
District. In no case should the subseription exceed the amount which the dealer or broker expects to be
able to sell outright to customers other than other dealers and brokers within 90 days following June 30,
1945. Generally speaking, the volume of subscriptions by brokers and dealers for subsequent resale to
customers should be small regardless of the size of the firm, since most customers will have ample oppor-
tunity to subseribe during the drive.

Restrictions on trading in securities

The Treasury has requested that there be no trading in any of the marketable securities offered in the
Seventh War Loan and no purchases of such securities other than on direct subseription until after June 30,
1945. The 21%% Treasury Bonds of 1967-72 and the 214 % Treasury Bonds of 1959-62 may not be held
by commercial banks for their own account before June 15, 1962, and June 15, 1952, respectively.

Purchase of securities for resale

It is the Treasury’s aim to obtain during the drive the maximum investment of funds of individuals
and other investors except commercial banks, and to avoid unnecessary redistribution of securities in the
Government security market following the close of the drive. Persons other than security dealers and
brokers should not enter subscriptions for such securities with the intention of selling them during the
period immediately following the close of the drive.

Portfolio adjustments ' -

The Treasury has asked all investors other than commercial banks (which may subseribe only to
limited extent during the drive) to refrain from selling securities heretofore acquired to obtain funds to sub-
scribe for the securities offered in the drive, but this request is not intended to preclude normal portfolio
adjustments. It is recognized that investment requirements change in response to changes in income, the
character of liabilities and other factors, and that a realignment of maturities may be appropriate from time
to time. It is also recognized that, between drives, investors properly make use of short-term securities, sueh
as Treasury bills and certificates of indebtedness, as a temporary means of employment of cash balances
pending reinvestment of such funds in obligations having more appropriate rates and maturities when they
become available in succeeding war loan drives. It is not possible, therefore, to define precisely each type
of transaction embraced in the Treasury’s request. It is believed, however, that portfolio managers and
investors, in most cases, will be able to distinguish between sales of Government securities merely to obtain
funds with which to subscribe for securities offered in the drive, and sales representing normal portfolio
adjustment.

Loans to purchase securities

In order to help in achieving the Treasury’s objective of selling as many securities as possible to
investors other than commercial banks, all banking institutions have been requested by the Treasury to
decline to make speculative loans for the purchase of Government securities. In particular, commercial
banks have been requested not to make loans for the purpose of acquiring drive securities later for their
account. On the other hand, the Treasury favors banks making loans to facilitate permanent investment
in Government securities if such loans are made in accord with the joint statement issued by the National
and State bank supervisory authorities in November 1942, which reads in part as follows:

‘“. . . subscribers relying upon anticipated income may wish to augment their subseriptions by

temporary borrowings from banks. Such loans will not be subject to criticism but should be on a

short term or amortization basis fully repayable within periods not exceeding six months.”’

Other issues offered during the drive

In addition to sales of the issues referred to above, which are available for subseription only during the
periods indicated on page 1, all subscriptions for the following issues processed by the Federal Reserve
: ]ian(l;s or the Treasury Department from April 9 through July 7, 1945, will be included in the totals for
the drive:
United States War Savings Bonds of Series E
United States Savings Bonds of Series ' and G
Treasury Savings Notes, Series C

Full information with respect to the terms of such securities and the methods of subseribing thereto may
. be obtained from any banking institution or from any representative of the State War Finance Committees.
A summary regarding all the securities on sale during the drive is set forth on page 12 of this circular.

ArLrAN SProOUL,
President.
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UNITED STATES OF AMERICA

214 PERCENT TREASURY BONDS OF 1967-72
Dated and bearing interest from June 1, 1945 Due June 15, 1972

REDEEMABLE AT THE OPTION OF THE UNITED STATES AT PAR AND ACCRUED INTEREST ON AND
AFTER JUNE 15, 1967

Interest payable June 15 and December 15

TREASURY DEPARTMENT,
3 OFFICE OF THE SECRETARY,
Bureat, of the Public Debt : Washington, May 14, 1945.

1945
Department Circular No. 768

I. OFFERING OF BONDS

1. The Secretary of the Treasury, pursuant to the authority of the Second Liberty Bond Act,
as.amended, invites subscriptions, at par and accrued interest, from the people of the United States
for bonds of the United States, designated 214 percent Treasury Bonds of 1967-72. The amount of
the offering is not specifically limited.

2. These bonds will not be available for subseription by or for the acecount of others than indi-
viduals until June 18,.1945. Individuals are defined for this purpose as including partnerships (other
than securities dealers and brokers) and personal trust accounts. These bonds will not be available
for subseription, for their own account, by commercial banks, which are defined for this purpose as
banks accepting demand deposits. :

II. DESCRIPTION OF BONDS

1. The bonds will be dated June 1, 1945, and will bear interest from that date at the rate of 214
percent per annum, payable on a sem1ammal basis on December 15, 1945, and thereafter on June 15
and December 15 in each year until the pr1nc1pa1 amount becomes payable They will mature June
15, 1972, but may be redeemed at the option of the United States on and after June 15, 1967, in whole
or in part at par and accrued interest, on any interest day or days, on 4 months’ notlce of redemptlon
given in such manner as the Secretary of the Treasury shall prescribe. In case of partial redemption
the bonds to be redeemed will be determined by such method as may be preseribed by the Secretary
of the Treasury. From the date of redemption designated in any such notice, interest on the bonds
called for redemption shall cease.

2. The income derived from the bonds shall be subject to all Federal taxes, now or hereafter
imposed. The bonds shall be subject to estate, inheritance, gift or other excise taxes, whether Fed-
eral or State, but shall be exempt from all taxation now or hereafter imposed on the principal or
interest thereof by any State, or any of the possessions of the United States, or by any local taxing
authority.

3. The bonds will not be acceptable to secure deposn:s of pubhc moneys before June 15, 1962.
They will not be entitled to any privilege of conversion.

4. Bearer bonds with interest coupons attached, and bonds registered as to principal and interest,
will be issued in denominations of $500, $1,000, $5,000, $10,000, $100,000 and $1,000,000. Provision
will be made for the interchange of bonds of different denominations and of coupon and registered
bonds, and for the transfer of registered bonds, under rules and regulations preseribed by the Secre-
tary of the Treasury, except that they may not, before June 15, 1962, be transferred to or be held by

* commercial banks, which are defined for this purpose as banks accepting demand deposits. However,
the bonds may be pledged as collateral for loans, including loans by commercial banks, but any such
bank acquiring such bonds before June 15, 1962, because of the failure of such loans to be paid at
maturity will be required to dispose of them in the same manner as they dispose of other assets not
eligible to be owned by banks.

5. Any bonds issued hereunder wlnch upon the death of the owner constitute part of h1s estate,
will be redeemed at the option of the duly constituted representatives of the deceased owner’s estate,
at par and acerued interest to date of payment,* Provided:

(@) that the bonds were actually owned by the decedent at the time of his death; and
(b) that the Secretary of the Treasury be authorized to apply the entire proceeds of redemp-
tion to the payment of Federal estate taxes.

1 An exact half-year’s interest is computed for each full half-year period irrespective of the actual number of days in the half year. For
a fractional part of any half year, computation is on the basis of the actual number of days in such half year.
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Registered bonds submitted for redemption hereunder must be duly assigned to ‘‘The Secretary of
the Treasury for redemption, the proceeds to be paid to the Collector of Internal Revenue at............
............................................................ for credit on Federal estate taxes due from estate of............
................................................................. > Owing to the periodie closing of the transfer books and
the impossibility of stopping payment of interest to the registered owner during the closed period,
registered bonds received after the closing of the books for payment during such closed period will
be paid only at par with a deduction of interest from the date of payment to the next interest payment
date;® bonds received during the closed period for payment at a date after the books reopen will be
paid at par plus accrued interest from the reopening of the books to the date of payment. In either
case checks for the full six months’ interest due on the last day of the closed period will be forwarded
to the owner in due course. All bonds submitted must be accompanied by Form PD 1782, properly
completed, signed and sworn to, and by a certificate of the appointment of the personal representatives,
under seal of the court, dated not more than six months prior to the submission of the bonds, which
shall show that at the date thereof the appointment was still in force and effect. Upon payment of the
bonds appropriate memorandum receipt will be forwarded to the representatives, which will be fol-
lowed in due course by formal receipt from the Collector of Internal Revenue.

_ 6. Except as provided in the preceding paragraphs, the bonds will be subject to the general regu-
lations of the Treasury Department, now or hereafter prescribed, governing United States bonds.

III. SUBSCRIPTION AND ALLOTMENT

1. Subsecriptions will be received at the Federal Reserve Banks and Branches and at the Treasury
Department, Washington. It is requested that there be no trading in the securities allotted hereunder
and no purchases of such securities other than on direct subseription until after June 30, 1945.
Banking institutions generally may submit subscriptions for account of customers, but only the Fed-
eral Reserve Banks and the Treasury Department are authorized to act as official agencies. Others
than banking institutions will not be permitted to enter subseriptions except for their own account.
Subseriptions must be accompanied by payment in full for the amount of bonds applied for.

2. The Secretary of the Treasury reserves the right to reject any subseription, in whole or in
part, to allot less than the amount of bonds applied for, and to close the books as to any or all sub-
seriptions at any time without notice; and any action he may take in these respects shall be final.
Subject to these reservations, all subscriptions will be allotted in full. - Allotment notices will be sent
out promptly upon allotment.

IV. PAYMENT

1. Payment at par and accrued interest, if any, for bonds allotted hereunder to individuals
must be made on or before June 1, 1945, or on later allotment. Payment at par and acerued interest
to June 18, 1945, or to date of later allotment, for bonds allotted to all others must be made on or
before June 18, 1945, or on later allotment; provided, however, that bonds allotted to life insurance
companies, to savings institutions, and to States, municipalities, political subdivisions and similar
public corporations, and agencies thereof, may be paid for, in whole or in part, at par and acerued
interest, at any time or times, with payment to be completed not later than August 31,1945. One day’s
acerued interest is $0.068 per $1,000. Any qualified depositary will be permitted to make payment by
eredit for bonds allotted to its customers up to any amount for which it shall be qualified in excess of
existing deposits, when so notified by the Federal Reserve Bank of its District.

V. GENERAL PROVISIONS

1. As fiscal agents of the United States, Federal Reserve Banks are authorized and requested to
receive subseriptions, to make allotments on the basis and up to the amounts indicated by the Secre-
tary of the Treasury to the Federal Reserve Banks of the respective Districts, to issue allotment
notices, to receive payment for bonds allotted, to make delivery of bonds on full-paid subseriptions
allotted, and they may issue interim receipts pending delivery of the definitive bonds.

2. The Secretary of the Treasury may at any time, or from time to time, prescribe supplemental
or amendatory rules and regulations governing the offering, which will be communicated promptly to
the Federal Reserve Banks.

HENRY MORGENTHAU, Jr.,
Secretary of the Treasury.

2 The transfer books are closed from May 16 to June 15, and from November 16 to December 15 (both dates inclusive) in each year.
3 Copies of Form PD 1782 may be obtained from any Federal Reserve Bank or from the Treasury Department, Washington, D. C.
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UNITED STATES OF AMERICA

214 PERCENT TREASURY BONDS OF 1959-62

Dated and bearing interest from June 1, 1945 Due June 15, 1962

REDEEMABLE AT THE OPTION OF THE UNITED STATES AT PAR AND ACCRUED INTEREST ON AND
AFTER JUNE 15, 1959

Interest payable June 15 and December 15

TREASURY DEPARTMENT,
: OFFICE OF THE SECRETARY,
Burean, of the Pubiic Debt Washington, May 14, 1945.

I. OFFERING OF BONDS

1. The Secretary of the Treasury, pursuant to the authority of the Second Liberty Bond Act,
as amended, invites subscriptions, at par and acerued interest, from the people of the United States
for bonds of the United States, designated 214 percent Treasury Bonds of 1959-62. The amount of
the offering is not specifically 11m1ted

2. These bonds will not be available for subscription by or for the account of others than indi-
viduals until June 18, 1945. Individuals are defined for this purpose as including partnerships
(other than securities dealers and brokers) and personal trust accounts. These bonds will not be
available for subscription, for their own account, by commercial banks, which are defined for this
purpose as banks acecepting demand depos1ts

II. DESCRIPTION OF BONDS

1. The bonds will be dated June 1, 1945, and will bear interest from that date at the rate of
21/ percent per annum, payable on a semiannual basis on December 15, 1945, and thereafter on June
15 and December 15 in each year until the principal amount becomes payable. They will mature
June 15, 1962, but may be redeemed at the option of the United States on and after June 15, 1959,
in whole or in part, at par and accrued interest, on any interest day or days, on 4 months’ notice
of redemption given in such manner as the Secretary of the Treasury shall prescribe. In case of
partial redemption the bonds to be redeemed will be determined by such method as may be pre-
seribed by the Secretary of the Treasury. From the date of redemption designated in any such
notice, interest on the bonds called for redemption shall cease.

2. The income derived from the bonds shall be subject to all Federal taxes, now or hereafter
imposed. The bonds shall be subject to estate, inheritance, gift or other excise taxes, whether Federal
or State, but shall be exempt from all taxation now or hereafter imposed on the principal or interest
thereof by any State, or any of the possessions of the United States, or by any local taxing authority.

3. The bonds will not be acceptable to secure deposits of public moneys before June 15, 1952.
They will not be entitled to any privilege of conversion.

4. Bearer bonds with interest coupons attached, and bonds registered as to principal and
interest, will be issued in denominations of $500, $1,000, $5,000, $10,000, $100,000 and $1,000,000.
Provision will be made for the interchange of bonds of different denominations and of coupon and
registered bonds, and for the transfer of registered bonds, under rules and regulations preseribed by
the Secretary of the Treasury, except that they may not, before June 15, 1952, be transferred to or be
held by commercial banks, which are defined for this purpose as banks acceptmg demand deposits.
However, the bonds may be pledged as collateral for loans, including loans by commercial banks, but
any such bank acquiring such bonds before June 15, 1952 because of the failure of such loans to be
paid at maturity will be required to dispose of them in the same manner as they dispose of other assets
not eligible to be owned by banks.

5. Any bonds issued hereunder which upon the death of the owner constitute part of his estate,
will be redeemed at the option of the duly constituted representatives of the deceased owner’s
estate, at par and accrued interest to date of payment,® Provided:

(@) that the bonds were actually owned by the decedent at the time of his death; and

(b) that the Secretary of the Treasury be authorized to apply the entire proceeds of redemption

to the payment of Federal estate taxes.

Registered bonds submitted for redemption hereunder must be duly assigned to ‘‘The Secretary of
the Treasury for redemption, the proceeds to be paid to the Collector of Internal Revenue at................

1945
Department Circular No. 769

1 An exact half-year’s interest is computed for each full half-year period irrespective of the actual number of days in the half year. For
a fractional part of any half year, computation is on the basis of the actual number of days in such half year.
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.................................................................... for credit on Federal estate taxes due from estate of
................................. ’? Owing to the periodic closing of the transfer books
and the impossibility of stopping payment of interest to the registered owner during the closed
period, registered bonds received after the closing of the books for payment during such eclosed
period will be paid only at par with a deduction of interest from the date of payment to the next
interest payment date;*> bonds received during the closed period for payment at a date after the books
reopen will be paid at par plus acerued interest from the reopening of the books to the date of pay-
ment. In either case checks for the full six months’ interest due on the last day of the closed period
will be forwarded to the owner in due course. All bonds submitted must be acecompanied by Form
PD 17822 properly completed, signed and sworn to, and by a certificate of the appointment of the
personal representatives, under seal of the court, dated not more than six months prior to the sub-
mission of the bonds, which shall show that at the date thereof the appointment was still in force
and effect. Upon payment of the bonds appropriate memorandum receipt will be forwarded to the
representatives, which will be followed in due course by formal receipt from the Collector of
Internal Revenue. ;

6. Except as provided in the preceding paragraphs, the bonds will be subject to the general
regulations of the Treasury Department, now or hereafter preseribed, governing United States bonds.

III. SUBSCRIPTION AND ALLOTMENT

1. Subscriptions will be received at the Federal Reserve Banks and Branches and at the Treasury
Department, Washington. It is requested that there be no trading in the securities allotted hereunder
and no purchases of such securities other than on direct subscription until after June 30, 1945.
Banking institutions generally may submit subscriptions for account of customers, but only the
Federal Reserve Banks and the Treasury Department are authorized to act as official agencies. Others
than banking institutions will not be permitted to enter subseriptions except for théir own account.
Subseriptions must be accompanied by payment in full for the amount of bonds applied for.

2. The Secretary of the Treasury reserves the right to reject any subseription, in whole or in
part, to allot less than the amount of bonds applied for, and to close the books as to any or all sub-
seriptions at any time without notice; and any action he may take in these respects shall be final.
Subject to these reservations, all subscriptions will be allotted in full. Allotment notices will be sent
out promptly upon allotment.

IV. PAYMENT

1. Payment at par and accrued interest, if any, for bonds allotted hereunder to individuals
must be made on or before June 1, 1945, or on later allotment. Payment at par and acerued interest
to June 18, 1945, or to date of later allotment, for bonds allotted to all others must be made on or
before June 18, 1945, or on later allotment; provided, however, that bonds allotted to life insurance
companies, to savings institutions, and to States, municipalities, political subdivisions and similar
public corporations, and agencies thereof, may be paid for, in whole or in part, at par and accrued
interest, at any time or times, with payment to be completed not later than August 31, 1945. One
day’s acerued interest is $0.061 per $1,000. Any qualified depositary will be permitted to make
payment by credit for bonds allotted to its customers up to any amount for which it shall be qualified
in excess of existing deposits, when so notified by the Federal Reserve Bank of its District.

V. GENERAL PROVISIONS

1. As fiscal agents of the United States, Federal Reserve Banks are authorized and requested
to receive subseriptions, to make allotments on the basis and up to the amounts indicated by the
Secretary of the Treasury to the Federal Reserve Banks of the respective Districts, to issue allot-
ment notices, to receive payment for bonds allotted, to make delivery of bonds on full-paid sub-
seriptions allotted, and they may issue interim receipts pending delivery of the definitive bonds.

2. The Secretary of the Treasury may at any time, or from time to time, preseribe supplemental
or amendatory rules and regulations governing the offering, which will be communicated promptly
to the Federal Reserve Banks.

HENRY MORGENTHAU, Jr.,
Secretary of the Treasury.

2 The_transfer books are closed from May 16 to June 15, and from November 16 to December 15 (both dates inclusive) in each year.
2 Copies of Form PD 1782 may be obtained from any Federal Reserve Bank or from the Treasury Department, Washington, D. C.
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UNITED STATES OF AMERICA

11, PERCENT TREASURY BONDS OF 1950
Dated and bearing interest from June 1, 1945 Due December 15, 1950
Interest payable June 15 and December 15

TREASURY DEPARTMENT,
OFFICE OF THE SECRETARY,
Piccannr ot Fhe Bkl Dkt Washington, May 14, 1945.

1945
Department Circular No. 770

I. OFFERING OF BONDS

1. The Secretary of the Treasury, pursuant to the authority of the Second Liberty Bond Aet,
as amended, invites subscriptions, at par and accrued interest, from the people of the United States
for bonds of the United States, designated 114 percent Treasury Bonds of 1950. The amount of the
offering is not specifically limited.

2. These bonds will not be available for subseription by or for the account of others than indi-
viduals, except that commercial banks may subseribe as provided in the next succeeding paragraph.
Individuals are defined for this purpose as including partnerships (other than securities dealers and
brokers) and personal trust accounts.

3. These bonds will not be available for subseription, for their own account, by commercial
banks, which are defined for this purpose as banks accepting demand deposits, except as follows:
a commercial bank holding savings deposits or issuing time certificates of deposit (as each is defined
in Regulation Q of the Board of Governors of the Federal Reserve System) may subscribe, from -
June 18 to June 30, 1945 (both dates inclusive), to the bonds offered hereunder, to the 75 percent
Treasury Certificates of Indebtedness of Series E-1946 offered simultaneously herewith under Treas-
ury Department Cireular No. 771, and to Series F-1945 and Series G-1945 United States Savings
Bonds, under Treasury Department Circular No. 654, Second Revision, as amended, but the amount
of such subsecriptions shall not exceed, in the aggregate, 10 percent of the combined amount of time
certificates of deposit (but only those issued in the names of individuals, and of corporations, asso-
ciations and other organizations not operated for profit), and of savings deposits, as shown on the
bank’s books as of the date of the most recent call statement required by the supervising authorities
prior to the date of subseription for such securities, or $500,000, whichever is less, except that the
aggregate amount of Series F' and Series G Savings Bonds (Series 1945) held by such bank may not
exceed the annual limitation of $100,000 (issue price).

II. DESCRIPTION OF BONDS

1. The bonds will be dated June 1, 1945, and will bear interest from that date at the rate of
114 percent per annum, payable on a semiannual basis on December 15, 1945, and thereafter on
June 15 and December 15 in each year until the principal amount becomes payable. They will mature
December 15, 1950, and will not be subject to call for redemption prior to maturity.

2. The income derived from the bonds shall be subject to all Federal taxes, now or hereafter
imposed. The bonds shall be subject to estate, inheritance, gift or other excise taxes, whether Fed-
eral or State, but shall be exempt from all taxation now or hereafter imposed on the principal or
interest thereof by any State or any of the possessions of the United States, or by any local taxmg
authority.

3. The bonds will be acceptable to secure deposits of public moneys. They will not be entitled
to any privilege of conversion.

4. Bearer bonds with interest coupons attached, and bonds registered as to principal and
interest, will be issued in denominations of $500, $1,000, $5,000, $10,000, $100,000 and $1,000,000.
Provision will be made for the interchange of bonds of different denominations and of coupon and
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registered bonds, and for the transfer of registered bonds, under rules and regulations preseribed
by the Secretary of the Treasury.

5. The bonds will be subject to the general regulations of the Treasury Department, now or
hereafter prescribed, governing United States bonds.

III. SUBSCRIPTION AND ALLOTMENT

1. Subscriptions will be received at the Federal Reserve Banks and Branches and at the Treas-
ury Department, Washington. It is requested that there be no trading in the securities allotted
hereunder and no purchases of such securities other than on direct subseription until after June
30, 1945. Banking institutions generally may submit subsecriptions for account of customers, but
only the Federal Reserve Banks and the Treasury Department are authorized to act as official
agencies. Others than banking institutions will not be permitted to enter subseriptions except for
their own account. Subscriptions must be accompanied by payment in full for the amount of bonds
applied for. '

2. The Secretary of the Treasury reserves the right to reject any subseription, in whole or in
part, to allot less than the amount of bonds applied for, and to close the books as to any or all sub-
seriptions at any time without notice; and any action he may take in these respects shall be final.
Subject to these reservations, all subseriptions will be allotted in full. Allotment notices will be
sent out promptly upon allotment.

IV. PAYMENT

1. Payment at par and accrued interest, if any, for bonds allotted hereunder to individuals
must be made on or before June 1, 1945, or on later allotment. Payment at par and acerued interest
to June 18, 1945, or to date of later allotment, for bonds allotted to commercial banks must be
made on or before June 18, 1945, or on later allotment. One day’s accrued interest is $0.041 per
$1,000. Any qualified depositary will be permitted to make payment by credit for bonds allotted to
it for itself and its customers up to any amount for which it shall be qualified in excess of existing
deposits, when so notified by the Federal Reserve Bank of its District.

V. GENERAL PROVISIONS

1. As fiscal agents of the United States, Federal Reserve Banks are authorized and requested
to receive subscriptions, to make allotments on the basis and up to the amounts indicated by the
Secretary of the Treasury to the Federal Reserve Banks of the respective Distriets, to issue allot-
ment notices, to receive payment for bonds allotted, to make delivery of bonds on full-paid subserip-
tions allotted, and they may issue interim receipts pending delivery of the definitive bonds.

2. The Secretary of the Treasury may at any time, or from time to time, preseribe supplemental

or amendatory rules and regulations governing the offering, which will be communicated promptly
to the Federal Reserve Banks.

HENRY MORGENTHATU, Jr.,
Secretary of the Treasury.
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UNITED STATES OF AMERICA

7% PERCENT TREASURY CERTIFICATES OF INDEBTEDNESS OF SERIES E-1946
Dated and bearing interest from June 1, 1945 Due June 1, 1946

TREASURY DEPARTMENT,
{ OFFICE OF THE SECRETARY,
B e St ki Washington, May 14, 1945.

1945
Department Circular No. 771

I. OFFERING OF CERTIFICATES
1. The Secretary of the Treasury, pursuant to the authority of the Second Liberty Bond Act, as
amended, invites subseriptions, at par and accrued interest, from the people of the United States for
certificates of indebtedness of the United States, designated 73 percent Treasury Certificates of
Indebtedness of Series E-1946. The amount of the offering is not specifically limited.

2. These certificates will not be available for subseription by or for the account of others than
individuals until June 18, 1945. Individuals are defined for this purpose as including partnerships
(other than securities dealers and brokers) and personal trust accounts.

3. These certificates will not be available for subseription, for their own account, by commereial
banks, which are defined for this purpose as banks accepting demand deposits, except as follows: a
commercial bank holding savings deposits or issuing time certificates of deposit (as each is defined in
Regulation Q of the Board of Governors of the Federal Reserve System) may subsecribe, from June 18
to June 30, 1945 (both dates inclusive), to the certificates offered hereunder, to the 114 percent
Treasury Bonds of 1950 offered simultaneously herewith under Treasury Department Circular No. 770,
and to Series F-1945 and Series G-1945 United States Savings Bonds, under Treasury Department
Circular No. 654, Second Revision, as amended, but the amount of such subseriptions shall not exceed,
in the aggregate, 10 percent of the combined amount of time certificates of deposit (but only those
issued in the names of individuals, and of corporations, associations and other organizations not
operated for profit), and of savings deposits, as shown on the bank’s books as of the date of the most
recent call statement required by the supervising authorities prior to the date of subseription for such
securities, or $500,000, whichever is less, except that the aggregate amount of Series F' and Series G
Savings Bonds (Series 1945) held by such bank may not exceed the annual limitation of $100,000
(issue price).

II. DESCRIPTION OF CERTIFICATES
1. The certificates will be dated June 1, 1945, and will bear interest from that date at the rate

of 73 percent per annum, payable semiannually on December 1, 1945, and June 1, 1946. They will
mature June 1, 1946, and will not be subject to call for redemption prior to maturity.

2. The income derived from the certificates shall be subject to all Federal taxes, now or here-
after imposed. The certificates shall be subject to estate, inheritance, gift or other excise taxes,
whether Federal or State, but shall be exempt from all taxation now or hereafter imposed on the
principal or interest thereof by any State, or any of the possessions of the United States, or by any
local taxing authority.

3. The certificates will be acceptable to secure deposits of public moneys. They will not be
acceptable in payment of taxes.

4. Bearer certificates with interest coupons attached will be issued in denominations of $1,000,
$5,000, $10,000, $100,000 and $1,000,000. The certificates will not be issued in registered form.

5. The certificates will be subject to the general regulations of the Treasury Department, now
or hereafter prescribed, governing United States certificates.

III. SUBSCRIPTION AND ALLOTMENT
1. Subsecriptions will be received at the Federal Reserve Banks and Branches and at the Treasury
Department, Washington. It is requested that there be no trading in the securities allotted here-
under and no purchases of such securities other than on direct subscription until after June 30, 1945.
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Banking institutions generally may submit subseriptions for account of customers, but only the Federal
Reserve Banks and the Treasury Department are authorized to act as official agencies. Others than
banking institutions will not be permitted to enter subscriptions except for their own account. Sub-
seriptions must be accompanied by payment in full for the amount of certificates applied for.

2. The Secretary of the Treasury reserves the right to reject any subseription, in whole or in
part, to allot less than the amount of certificates applied for, and to close the books as to any or all
subseriptions at any time without notice; and any action he may take in these respects shall be final.
Subject to these reservations, all subseriptions will be allotted in full. Allotment notices will be sent
out promptly upon allotment.

IV. PAYMENT

1. Payment at par and accrued interest, if any, for certificates allotted hereunder to individuals
must be made on or before June 1, 1945, or on later allotment. Payment at par and acerued interest
to June 18, 1945, or to date of later allotment, for certificates allotted to all others must be made on
or before June 18, 1945, or on later allotment. Omne day’s accrued interest is $0.024 per $1,000. Any
qualified depositary will be permitted to make payment by credit for certificates allotted to it for
itself and its customers up to any amount for which it shall be qualified in excess of existing deposits,
when so notified by the Federal Reserve Bank of its Distriet.

V. GENERAL PROVISIONS

1. As fiscal agents of the United States, Federal Reserve Banks are authorized and requested
to receive subscriptions, to make allotments on the basis and up to the amounts indicated by the
Secretary of the Treasury to the Federal Reserve Banks of the respective Districts, to issue allotment
notices, to receive payment for certificates allotted, to make delivery of certificates on full-paid sub-
seriptions allotted, and they may issue interim receipts pending delivery of the definitive certificates.

2. The Secretary of the Treasury may at any time, Er from time to time, prescribe supplemental
or amendatory rules and regulations governing the offering, which will be communicated promptly
to the Federal Reserve Banks.

HENRY MORGENTHAU, Jr.,
Secretary of the Treasury.

Digitized for FRASER
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SEVENTH WAR LOAN

Summary of Information Regarding Securities

United States United States United States Treasury 7/3% Treasury 1/ % Treasury 1/. % Treasury 1 Treasury
Title of Security War Savings Bonds,| Savings Bonds, Savings Bonds, Savings Notes, Certificates l /2 Bonds of 2 /4 - Bonds of 2/2% Bonds of
SERIES E SERIES F SERIES G SERNS € | % el 1950 1959-62 1967-72
1stdayofmonthin | 1stdayof monthin | 1stdayof monthin | 1stday of monthin
Dated which purchased | which purchased | which purchased | which purchased June 1, 1945 June 1, 1945 June 1, 1945 June 1, 1945
10 from i 12 yrs. £ i 12 yrs. from issue |3 . from issue
Due e ok e, | odas o June 1, 1946 Dee. 15, 1950 June 15, 1962 June 15, 1972
; $500 or 31,10(;): ‘ysnb- $500 or $1,000 sub- | $500 or $1,000 sub-
s 2 : > seription, 0. seription, 100%. scription, 100%.
Cost price 3217:1’6 e ZiZ;:, S éﬂi’ﬂ;’ of maturity| 1009, 113:1? Jﬁ‘l‘f“{;‘f; Over $1,000, 100% | Over $1,000, 1009 | Over $1,000, 100%
: 4 and interest from | and interest from |and interest from
June 1, 1945 June 1, 1945 June 1, 1945
: Varies—2.909% if | Varies—2.53% if|Varies—2%9% if |Varies—1.07% if ¢
Yield held to maturity |held to maturity |held to maturity |held to maturity® | 8% % 2%4% 2% %
G $100 to $1,000 to $500 to $500 to $500 to
Denominations $25 to $1,000 $25 to $10,000 $100 to $10,000 $1,000,000 31:000’000 $1,000,000 $1,000,000 $1,000,000
. . Registered form - | Registered form |Registered form |Insecribed form Bearer or Bearer or Bearer or
Registration only only only only Boajer form ohly registered form registered form registered form
Atholder’soption, [ At holder’s option | At holder’s option
Redeemable for 60 days from issue |on 1st of month|on 1st of month| Atholder’soption, Att. (:ozirzfl:?:;: Atti Govem:l:l;:;:
cash prior to date on variable|following one|following one|after 6 months, at | No No ?II:H:: 15. 1959. at %I:monignlgw 5t
maturity redemption sched- | month’s notice, if | month’s notice, if | 1009 and interest? 100% < d int,e,rest 100,37 2 a inte,r 1
ule held for 6 months | held for 6 months® o o8N 8
Acceptable in :
payment of Federal Zf%r 2&:;:5 n?ll:z Federal estate Federal estate
(income, estate or No No No enth aftere v No No taxes only, on taxes only, on
gift) taxes prior E: < 2 death of owner death of owner
to maturity hase ; 4
Use as collateral No No No E:;;:%ﬁ;r o Yes Yes Yes Yes
Salable in open No No No No Yes, after June 30, | Yes, after June 30, | Yes, after June 30, | Yes, after June 30,
market 1945 : 1945 1945 1945
' Anyone except Indévid:ﬂs, a
Who may buy Individuals only | Anyone® Anyone® Anyone security dealers gz:s:x‘:;l tl?:s%n Anyone® Anyone®
3
S Nt s accounts only*
Amount an Limited to $5,000 | Not more than $100,000 issue price of
eligible investor maturity value in | Series F' and G together in one calen- | No limit No limit No limit No limit No limit
may buy one calendar year® | dar year®

! On death of owner redeemable at 100% after 6 months from issue date if
application is made within 6 months after death.
* Notes owned by commercial bank bear interest only if used in payment of

Federal taxes.

* Commercial banks may subseribe for only a limited portion of their savings deposits
and certain time certificates of deposit. 7% Certificates of Indebtedness may be

* Security dealers and brokers may not subseribe. Commercial banks may subseribe for
only a limited portion of their savings deposits and certain time certificates of deposit.
Anyone may purchase in market after June 30, 1945.

® Additional bonds may be purchased in eo-ownership form in certain cases.

Bonds of 1967-72 or 214 9%

* Commercial banks may not hold 2149 Tr Treasury
Bonds of 1959-62 for own account before June 15, 1962, and June 15, 1952, respectively.

Digitized for FRwrekssed in market after June 30, 1945, without restriction.
http://fraser.stlouisfed.org/
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G. B. 419.4

SEVENTH WAR LOAN DRIVE
REQUISITION FOR FORMS

I
FEDERAL RESERVE BANK oF NEwW YORK, (Date) =
Fiscal Agent of the United States,
Federal Reserve P. O. Station,
New York 7, N. Y.
Attention : Government Bond Department
Gentlemen:
Please send us supplies of the following forms in the quantities indicated:

Quantity Form No. Description
______________ 1 Cash Subscription for 214 % Treasury Bonds of 1967-72 — Coupon Form.
At A s 2 Cash Subscription for 274 % Treasury Bonds of 1967-72 — Registered Form.
______________ 3 Cash Subscription for 214 % Treasury Bonds of 1959-62 — Coupon Form.
______________ 4 Cash Subscription for 214 % Treasury Bonds of 1959-62 — Registered Form.
et o S 5 Cash Subscription for 124% Treasury Bonds of 1950 — Coupon Form.
_______________ 6 Cash Subscription for 174% Treasury Bonds of 1950 — Registered Form.
_______________ 7 Cash Subscription for 74 % Treasury Certificates of Indebtedness of Series E-1946.

oo (. B.338 Application for United States War Savings Bonds, Series E.

_______________ G. B. 339 Application for United States Savings Bonds, Series F.

_______________ G. B. 340 Application for United States Savings Bonds, Series G.

_______________ G. B. 401 Application for Treasury Savings Notes, Series C

_______________ G. B. 345 Certificate of Advice of Credit to War Loan Deposit Account in Payment for

United States Savings Bonds (For Qualified Depositaries Only).

_______________ G.B. 352 Certificate of Advice of Credit to War Loan Deposit Account in Payment for
Treasury Savings Notes, Series C (For Qualified Depositaries Only).

_______________ RA Request for Allocation of Geographical Credit.

(Name of Banking Institution)

By

Street Address

http://fraser.stlouisfed.org/ ’ ;
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SEVENTH WAR LOAN (PURPLE CODE)

| FORM No. 1 21/2% A ey
' Subsecriber’s Reference No. IN COUPON FORM
|

(Subseription for registered bonds of this issue should be submitted on Form No. 2)
} CASH SUBSCRIPTION
' UNITED STATES OF AMERICA 214 % TREASURY BONDS OF 1967-72

DATED JUNE 1, 1945 DUE JUNE 15, 1972
‘ FEDERAL RESERVE BANK OoF NEW YORK, Dated 8t 3,300 0 1 DDEILOTR
| Fiscal Agent of the United States, )
’ B e rtient Bond Department—5th Floor:  tteeessesesiseiiciiiieiiciaicicessisnes , 1945,

Pursuant to the provisions of Treasury Department Circular No. 768, dated May 14, 1945, please enter subseription
for 215% Treasury Bonds of 1967-72 in coupon form in face amount as follows:

-t

For own account... §oi i e [Banks which aceept demand deposits may not subseribe for own account.]

The undersigned banking institution hereby certifies that this subseription is solely for
account of the customers listed on the reverse side hereof, that it has no beneficial
For customers ..... R T e e interest in the securities subseribed for, and that to the best of its knowledge and belief
! this subscription conforms in all respects with the requests of the Treasury concerning
subscriptions set forth in the letter of March 20, 1945* from the Secretary of the
Treasury regarding the Seventh War Loan.

* A copy of this letter is contained on page 54 of Circular No. 2935, dated May 1, 1945, of the Federal
Reserve Bank of New York.

il Subscription $.........ooo gl

Classification of subscriptions for computation of interest accrual:

; Aggregate Face Amount Accrued Interest Total
- Subseriptions of $500 and $1,000. No accrued interest. . ....... SRS ke $ NONE Rk B oA
Subseriptions of $1,500 and over. One day’s acerued interest is
BEREBEEh OO0 . o L L A e b e TR PR (R, e A F Jles W 00
y i“ull BRERREOEDAYMEnt 7 on o i o G o e e T e SRR i 5 L R

* Interest must be computed from June 1, 1945 to date funds will be available to Federal Reserve Bank. On all subseriptions for account of
investors other than individuals, acerued interest must be paid to June 18 or such later date as payment will be available. For this purpose,
‘‘individuals’’ include partnerships (other than securities dealers and brokers) and personal trust accounts created by individuals,

Payment in full for such securities is made as indicated below:

[0 By Credit to our War Loan Deposit Account (For use of
[[] By check and/or cash herewith qualified depositaries only). The election to pay by eredit
will be deemed a certification by the officer who signs this sub-
b scription form that the full amount of payment due on this
[0 By charge to our Reserve Account which is hereby subscription has been deposited on the date hereof to the credit
authorized_ (For use Of member banks Only) of the Federal Reserve Bank of New York, as fiscal agcnt of the
United States, War Loan Deposit Account, to be held subject to

withdrawal on demand.

Please issue and dispose of bonds as follows:

DEeNoMINATIONS OF CoUuPON BONDS DrsposITioN
Pieces | Face Amount ! Leave Blank
' T 1. Deliver over the counter to undersigned ( )
$ 500 |
’ 1,000 | A G T 2. Mail to undersigned................. Y
5,000 ] 3. Special Instructions:
10,000
| 100,000 P
| ‘ x
} : 1,000,000 | |
| Total | |
IMPORTANT: No changes in delivery instructions will be accepted.
A separate subscription must be submitted for each group of securities
as to which different delivery instructions are given.

TO SUBSCRIBER:
Please indicate whether this is:

Typewrite or print

Original subsecription ) By
Confirmation of a telegram BRs i T Official signature required Title
Confirmation of a letter ] City, Town or Village, P. O. No., and State
DO NOT USE SPACES BELOW+»
l SUBSCRIPTION RECORD Delivery Receipt
B Received from FEDERAL REsErVE BANK oF NEw YorRk the above described
PAYMENT RECEIVED e o AR T United States Government obligations in the amount indicated above.
Ll e R S R OABDED., 5 | eeesenss 2l Ll [ ] of2) RS o SR SO s e e TR IR S R P PR Bl TR
RELEASED: < % livevvine IR SV e wivriiv oo oo S mrviens TBT ol dietors: o 4pohino Wbets i Vst bekurh el e s e
T rom Vault { Counted Checked Delivered
Digitized for FEAZER ‘
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List of customers, whose applications for coupon bonds are included in the foregoing sub-

seription, entered and certified by

Post office address County State.

Credit for the sales listed below will normally be given to the counties indicated by the addresses of the purchasers,
except that a subscription entered in New York City for account of an investor in Class 8 (see Circular No. 2935, dated
May 1, 1945, of Federal Reserve Bank of New York) will be credited to the county in which such subscription is
entered. If a purchaser so desires, credit may be given, subject to the following limitations, to a county or counties
other than the county to which credit would normally be given: (1) this form should be accompanied by a request for
allocation of credit on Form RA, copies of which have been furnished to all banking institutions; and (2) no allocation
may be made in respect of a purchase by an insurance company.

i Subscriptions for account of individuals, partnerships (other than securities dealers and brokers)
and personal trust accounts created by individuals may be entered at any time between May 14 and
June 30.

Subscriptions for account of any other investors may be entered only in the period June 18 to
June 30, and should not be included in any subscription entered before that date.

Amount Subscribed Name of Customer : Address

Do not use (Please print or use typewriter) (City, Town or Village, and State)
this spac,

................................................................................................................................

E LT P —
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SEVENTH WAR LOAN

! ‘FORM No. 2 21/2%

| Bubseriber’s Reference No

} ; IN REGISTERED FORM
(Subseription for coupon bonds of this issue should be submitted on Form No. 1)
CASH SUBSCRIPTION

UNITED STATES OF AMERICA 2% % TREASURY BONDS OF 1967-72
DATED JUNE 1, 1945 : DUE JUNE 15, 1972

(PURPLE CODE)

Application No.

FrprrAL RESERVE BANK or NEw YORE,
Fiseal Agent of the United States,
Government Bond Department—5th Floor:

Pursnant to the provisions of Treasury Dcpartmerit Circular No. 768, dated May 14, 1945, please enter subscripﬁon
for 214% Treasury Bonds of 1967-72 in registered form in face amount as follows:

IHorEoWI acconnt . . | Bl o sl es b s evin [Banks which accept demand deposits may not subseribe for own account.]

The undersigned banking institution hereby certifies that this subseription is solely for
3 aceount of the customers listed on the reverse side hereof, that it has no beneficial
For customers & interest in the securities subseribed for, and that to the best of its knowledge and belief
"""""""""""""""""" this subscription conforms in all respects with the requests of the Treasury concerning .
subscriptions set forth in the letter of March 20, 1945* from the Secretary of the
Treasury regarding the Seventh War Loan.

* A copy of this letter is contained on page 54 of Circular No. 2935, dated May 1, 1945, of the Federal
Reserve Bank of New York,

l Total Subseription $.....ocoooooeoooeeno.
k Classification of subscriptions for computation of interest accrual:
:!” Aggregate Face Amount Acerued Interest Total
e Subseriptions of $500 and $1,000. No acerued interest........ $eeeerormcocermemcocnnnn. & NONE e R MEL
Subseriptions of $1,500 and over. One day’s acerued interest is
$0.068 per $1,000*...... e DI S N NS, Ly A sk o R AT, ¢ el Gl e At Rl T BT | SN N 1
IMull amount of payment. ... .. e R e e A e R e e LA

* Interest must be computed from June 1, 1945 to date funds will be available to Federal Reserve Bank. On all subscriptions for account of
investors other than individuals, acerued interest must be paid to June 18 or such later date as payment will be available. For this purpose,
‘“individuals’’ include partnerships (other than securities dealers and brokers) and personal trust accounts created by individuals.

Payment in full for such securities is made as indicated below:
[ By Credit to our War Loan Deposit Account (For use of
[[] By check and/or cash herewith qualified depositaries only). The election to pay by eredit
will be deemed a certification by the officer who signs this sub-
0] Bych § R A Tl ie Harels seription form that the full amount of payment due on this
Yy charge 10 our lweserve Accouni which 18 hereby gubseription has been deposited on the date hereof to the credit

authorized. (For use of member banks onl of the Federal Reserve Bank of New York, as fiscal agent of the
( y) United States, War Loan Deposit Aceount’, to be held subjeet to
withdrawal on demand.

Please inscribe bonds as indicated on the reverse side of this form, and deliver as follows:

Deliver over the counter to undersigned ( ) Special Instructions:
Mail to undersigned @)
Mail to registered owner(s) ()

IMPORTANT: No changes in delivery instructions will be accepted.
A separate subscription must be submitted for each group of securities as to which different delivery instructions
are given.

TO SUBSCRIBER:

Please indicate whether this is: Typewrite or print
Original subscription 1 By
Conﬂrmution of o telegrzun TR e 1T 2 S R ~(.).;iiv.:inl signature required - Title
7
Confirmation of a letter fal QOity; Town or Village, P, O.:No. and State. ... icimiiniiciinimeciiieoisismminsis

DO NOT USE SPACES BELOW

SUBSCRIPTION RECORD Delivery Receipt
Received from FrpErar Reserve Bank or New York the above deseribed
- PAYMENT RECKIVED ExAMiNED ...l United States Government obligations in the amount indicated above.
$oooinn R L R ney OABDED | |« o eweedisen ST b S S A A B S R R i
RELEASED  ~  .......0 Dabet . vt e 55 gr G o e e e AR T ARSI VRIS S er Ve
Taken from Vault Counted Checked Delivered

igitized for FRASER
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SCHEDULE FOR ISSUE OF REGISTERED BONDS

I557 Names and addresses must be printed or typewritten.

Credit for the sales listed below will normally be given to the counties indicated by the addresses of the purchasers,
except that a subscription entered in New York City for account of an investor in Class 8 (see Circular No. 2935, dated
May 1, 1945, of Federal Reserve Bank of New York) will be credited to the county in which such subscription is
entered. If a purchaser so desires, credit may be given, subject to the following limitations, to a county or counties
other than the county to which credit would normally be given: (1) this form should be accompanied by a request for
allocation of credit on Form RA, copies of which have been furnished to all banking institutions; and (2) no allocation
may be made in respect of a purchase by an insurance company,

‘1= Subseriptions for account of individuals
and personal trust accounts
" June 30,

Subscriptions for account of any other investors may be entered only in the period June 18 to
June 30, and should not be included in any subscription entered before that date.

; partnerships (other than securities dealers and brokers)
created by individuals may be entered at any time between May 14 and

b Indicate under appropriate denominations, number of bonds desired,
o not : i
use this Name in which bond of this issue shall be registered, and post-
space office address for interest checks and mail, Amount $500 $1,000 $5,000 $10,000 | $100,000 [$1,000,000
.................................................................................................................................................................. NG

sereiireenrannin

.................
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SEVENTH WAR LOAN
ForMm No. 3

Subscriber’s Reference No.

(GREEN CODE)

21/4 % Application No,

IN COUPON FORM

(Subscription for registered bonds of this issue should be submitted on Form No. 4)

CASH SUBSCRIPTION

UNITED STATES OF AMERICA 2Y4,% TREASURY BONDS OF 1959-62

DATED JUNE 1,

1945 DUE JUNE 15, 1962

FeperAL REsErve BAnk or NEw YORK, Dated at ......... RIS L S
Fiscal Agent of the United States, 2
Government Bond Department—5th Floor: S S ST 3 SR Giatalatoin arn e et s , 1945,

Pursuant to the provisions of Treasury Department Circular No. 769, dated May 14, 1945, please enter subseription
for 2V4% Treasury Bonds of 1959-62 in coupon form in face amount as follows:

For own account ... $..........._.........

SR EENBEOMETS T, ¢ v« o] Poosibild T

..... [Banks which accept demand deposits may not subseribe for own account.]

The undersigned banking institution hereby certifies that this subseription is solely for
account of the customers listed on the reverse side hereof, that it has no beneficial
interest in the securities subseribed for, and that to the best of its knowledge and belief
this subscription conforms in all respects with the requests of the Treasury concerning
subscriptions set forth in the letter of March 20, 1945,* from the Secretary of the
Treasury regarding the Seventh War Loan.

* A copy of this letter is contained on page 54 of Circular No. 2935, dated May 1, 1945, of the Federal
Reserve Bank of New York,

Toiial Subscription: &\l loi s L

Classification of subscriptions for computation of interest accrual:

| Subscriptions of $500 and $1,000. No acerued interest......... & $  NONE &

Subseriptions of $1,500 and over. One day’s acerued interest is
IR OB a1 000® . (1 c s S L e e e

Eff‘u]lamountofpayment.................

Aggregate Face Amount Accrued Interest To‘tal

* Interest must be computed from June 1, 1945 to date funds will be available to Federal Reserve Bank., On all subseriptions for account of
investors other than individuals, accrued interest must be paid to June 18 or such later date as payment will be available. For this purpose,

‘“individuals’’ include partnerships (other than securities dealers and brokers) and personal trust accounts ereated by individuals.

[C] By check and/or cash herewith

authorized. (For use of member banks

Payment in full for such securities is made as indicate 1 below:

[ By Credit to our War Loan Deposit Account (For use of

qualified depositaries only). The election to pay by eredit
will be deemed a certification by the officer who signs this sub-

‘[] By charge to our Reserve Account which is hereby seription form that the full amount of payment due on this

only) subseription has been deposited on the date hereof to the credit
of the Federal Reserve Bank of New York, as fiscal agent of the
United States, War Loan Deposit Account, to be held subject to
withdrawal on demand.

Please issue and dispose of bonds as follows:

| DeNoMINATIONS oF CouroN BONDS DISPOSITION
~ Pieces Face Amount Leave Blank :
- | 1. Deliver over the counter to undersigned ( )
| 7 1l 00 Ho S S ML
Q000 e i er i ) 2. 'Mail to undersigned. ......cvosoneean ()
2ol LR SN (NG e S BN 3. Special Instructions:
10,000 +
100,000
| 1,000,000
ﬁ«, Total

KT,MPORTANT: No changes in delivery instructions will be accepted. o
L A separate subscription must be submitted for each group of securities
as to which different delivery instructions are given.

TO SUBSCRIBER: Application submitted by

Please indicate whether this is:

Original subseription i |
Confirmation of a telegram O
Confirmation of a letter O

Typewrite or print

Ofiicial signature required Title

City, Town or Village, . O. No., and State

DO NOT USE SPACES BELOW

SUBSORIPTION RECORD

l Delivery Receipt

Received from FepErAn ReservE BANK o NEw Yorx the above deseribed

PAYMENT RECEIVED EXAMINED seesanes United States Government obligations in the amount indicated above.
I B P S PR CArpED SUBACTIRERS < e ais re AUl o W e biae: b7n. fitals S A W S g 3 Vool 5 1 SO oS b
e R TORER 0 dHitess sraas v ionv. srolb ol 12 g T WY SR PRI BESNE ot Nt o RO A T S0
Taken from Vault o Counted Checked Delivered

Digitized for FRASER

http:7/raser.stlouisted.org/
Federal Reserve Bank of St. Louis



List of customers, whose applications for coupon bonds are included in the foregoing sub-

seription, entered and certified by

Post office address County State.

Credit for the sales listed below will normally be given to the counties indicated by the addresses of the purchasers,
except that a subscription entered in New York City for account of an investor in Class 8 (see Circular No. 2935, dated
May 1, 1945, of Federal Reserve Bank of New York) will be credited to the county in which such subscription is
entered. If a purchaser so desires, credit may be given, subject to the following limitations, to a county or counties
other than the county to which credit would normally be given: (1) this form should be accompanied by a request for
allocation of credit on Form RA, copies of which have been furnished to all banking institutions; and (2) no allocation
may be magde in respect of a purchase by an insurance company,

i~ Subseriptions for account of individuals, partnerships (other than seeurities dealers and brokers)
and personal trust accounts created by individuals may be entered at any time between May 14 and
June 30.

Subscriptions for account of any other investors may be entered only in the period June 18 to
June 30, and should not be included in any subscription entered before that date.

Amount Subscribed Name of Customer Address
Do not use (Please print or use typetwriter) (City, Toum or Village, and State)
this space
............... s o s sl ded el L p Rl BT Lo oy T ks A A St S

..............................................

...................................

.....................................

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



f

SEVENTH WAR LOAN ; a (GREEN CODE)

Form No. 4 _ 21 /4% ¥ (N

Bubscriber’s Reference No,

; IN REGISTERED FORM

J (Subscription for coupon bonds of this issue should be submitted on Form No. 3)

CASH SUBSCRIPTION
UNITED STATES OF AMERICA 214 % TREASURY BONDS OF 1959-62
DATED JUNE 1, 1945 DUE JUNE 15, 1962

Feperan REsERVE BANK or NEw YORK,
Fiscal Agent of the United States,
Government Bond Department—5th Floor:

Pursuant to the provisions of Treasury Department Circular No. 769, dated May 14, 1945, please enter subseription
for 2%4 % Treasury Bonds of 1959-62 in registered form in face amount as follows:

BEREREEN L aceonnt . .. Bttt [Banks which accept demand deposits may not subseribe for own account.]

The undersigned banking institution hereby eertifies that this subscription is solely for
account of the customers listed on the reverse side hereof, that it has no beneficial
For customers ..... U TRyt S, Kl o interest in the securities subscribed for, and that to the best of its knowledge and belief
this subscription conforms in all respects with the requests of the Treasury concerning
subscriptions set forth in the letter of March 20, 1945* from the Secretary of the
o Treasury regarding the Seventh War Loan.
& * A copy of this letter is contained on page 54 of Circular No. 2935, dated May 1, 1945, of the Federal

i Reserve Bank of New York.
P Total Subseription $....

. Classification of subscriptions for computation of interest accrual:

1 Aggregate Face Amount Acecrued Interest Total
“Subseriptions of $500 and $1,000. No accrued interest. .. ..... R T $  NONE S B
Subseriptions of $1,500 and over. One day’s accrued interest is
e 01061 per (§1,000%, .. ciidiava sl Pl o SR PR A S S S e PR b nmaam
ERERBE e A 0 R 1151 11 AR RSNy SRR S SRt IR

i * Interest must be computed from June 1, 1945 to date funds will be available to Federal Reserve Bank, On all subseriptions for account of
investors other than individuals, acerued interest must be paid to June 18 or such later date as payment will be available. For this purpose,
* ““individuals’® include partnerships (other than securities dealers and- brokers) and personal trust accounts created by individuals,

. Payment in full for such securities is made as indicated below:
t ! [0 By Credit to our War Loan Deposit Account (For use of

' [ By check and/or cash herewith qualified depositaries only). The election to pay by credit
! ] will be deemed a certification by the officer who signs this sub-

[0 By charge to our Reserve Account which is hereby Ebmrigtion has hose dgsosttol g th i baceat to Dl sesdi
B Comuee clieniis ik only ) Tnitod States, War Tosn Degosts Aecount, 1o b oI cobinet oo
e ‘ withdrawal on demand.
Please inscribe bonds as indicated on the reverse side of this form, and deliver as follows:
i)elivcr‘ ovér the counter to undenigied ¢.D Special Instructions:
Mail to undersigned &b
Mail to registered owner(s) ()
IMPORTANT: No changes in delivery instructions will be accepted.
.A separate subscription must be submitted for each group of securities as to which different delivery instructions
- are given. .

- TO SUBSCRIBER:
Apptisation snbmitled BY. ... . e e

Please indicate whether this is: S e e o A
" Original subscription | =
. Confirmation of a telegram O i Official signature required § Title

Confirmation of a letter a City, Town or Village, P. O. No., and State

DO NOT USE SPACES BELOW

SvsscripTioN RECORD Delivery Receipt

Received from Frpipan REsErvE BANKE or New York the above deseribed

PAYMENT REOEIVED EXAMINED  .....0e United Btates Government obligations in the amount indicated above.
| ETE O PR e R Subseriber,............. SOCYRP s IR G e R e o
RELEABED ' (iieens 4 Date: e WAl Byiciiciivie s Wi iare v Ce o WTere R g
Taken from Vault Counted Checked Delivered

Digitized for FRASER

httle-_Llfrgec\r stlouisfed nrgl
Federal Reserve Bank of St. Louis




SCHEDULE FOR ISSUE OF REGISTERED BONDS

55> Names and addresses must be printed or typewritten.

Credit for the sales listed below will normally be given to the counties indicated by the addresses of the purchasers,
except that a subscription entered in New York City for account of an investor in Class 8 (see Circular No. 2935, dated
May 1, 1945, of Federal Reserve Bank of New York) will be credited to the county in which such subscription is
entered. If a purchaser so desires, credit may be given, subject to the following limitations, to a county or counties
other than the county to which credit would normally be given: (1) this form should be accompanied by a request for
allocation of credit on Form RA, copies of which have been furnished to all banking institutions; and (2) no allocation
may be made in respect of a purchase by an insurance company,

I35~ Subseriptions for account of individuals, partnerships (other than securities dealers and brokers)
and personal trust accounts created by individuals may be entered at any time between May 14 and
June 30.

Subscriptions for account of any other investors may be entered only in the period June 18 to
June 30, and should not be included in any subscription entered before that date.

ot Indicate under appropriate denominations, number of bonds desired.
3‘: fm. Name in which bond of this issue shall be registered, and post-
gpece FUIN AOGTIe Fo e twreet cHACKS g math Amount $500 $1,000 $5,000 $10,000 | $100,000 ($1,000,000
e sessisasmiavsssatsiassdsssimsosomsaresirmnssssosessosns soussemrpons onrssdsestsstyrans [ ran o embessmenasssinesaantossengiouys shumas; [-ouesisivessves forsesnasunvanant  ioasssssrvdnsrs

Digitizetfor FRASER

http://fra_ser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Digitized for FRASER

SEVENTH WAR LOAN 1 (BROWN CODE) :
ForMm No. 5 1 /2%

Subseriber’s Reference No. IN COUPON FORM
(Bubscription for registered bonds of this issue should be submitted on Form No. 6)
CASH SUBSCRIPTION
UNITED STATES OF AMERICA 1Y% % TREASURY BONDS OF 1950

Application No.

DATED JUNE 1, 1945 DUE DECEMBER 15, 1950
FepErAL RESERVE BANK oF NEW YORK, Datet Bt i s ERATRtai e
Fiscal Agent of the United States, 1945
Government Bond Department—5th Floor: oo iyl v e T RIS

Pursuant to the provisions of Treasury Department Circular No. 770, dated May 14, 1945, please enter subseription
for 1145 % Treasury Bonds of 1950 in coupon form in face amount as follows:

EBIOWNaecount .« Bileneeaiiiio [Banks holding demand deposits which may subseribe for own account must use Form No.8.]

The undersigned banking institution hereby certifies that this subseription is solely for
account of the customers listed on the reverse side hereof, that it has no beneficial
interest in the securities subscribed for, and that to the best of its knowledge and belief
; this subseription conforms in all respects with the requests of the Treasury concerning
For customers ..... R P L S subscriptions set forth in the letter of March 20, 1945,% from the Secretary of the
Treasury regarding the Seventh War Loan.
It further certifies that all of such customers, to the best of its knowledge and belief, are
either individuals, partnerships (other than securities dealers and brokers) or personal
trust accounts ereated by individuals.

* A copy of this letter is contained on page 54 of Circular No, 2935, dated May 1, 1945, of the Federal

Reserve Bank of New York.
Total Subscription $.... e

Classification of subscriptions for computation of interest accrual: g
Aggregate Face Amount Acorued Interest - Total

Subscriptions of $500 and $1,000. No acerued interest....... e g G R e $ NONE (LSl R R Ll
~ Subseriptions of $1,500 and over. One day’s accrued interest is
e 80:041 per $1,000%.....0...:0 e R e prRl T TN S b L e L stiienas L SR T
BRI AT O UTE 0L PAYINENL .\ . ..« o\ eideesinninos csioos e A [ el o sl el sl

* Interest must be computed from June 1, 1945 to date funds will be available to Federal Reserve Bank.

Payment in full for such securitiés is made as indicated below:

[0 By Credit to our War Loan Deposit Aceount (For use of

[[1 By check and/or cash herewith qualified depositaries only). The election to pay by credit

will be deemed a certification by the oﬂ';cer who signs this sllxlb-

ol scription form that the full amount of payment due on this

[0 By charge to our Reserve Account which is hereby subseription ha.;z been deposited on th; date hereofl to the c;eghit

i A member banks onl of the Federal Reserve Bank of New York, as fiscal agent of the

@iskliorized. ; (For use of memb S y) United States, War Loan Deposit Account’, to be held subject to
withdrawal on demand.

Please issue and dispose of bonds as follows:

DENOMINATIONS OF CouPoN BONDS DIsPOSITION
Pieces Face Amount Leave Blank
1. Deliver over the counter to undersigned ( )
$ QUOR Iy o TR IRe - T
1,000 2. Mail to undersigned...... AT s @)
)
5,000 3. Special Instruections:
10,000 -------
. 100,000
1 1,000,000
: Total HE-
‘ .WORTANT : No changes in delivery instructi will be pted 3
' A se te subscription must be submitted for each group of securities
as to which different delivery instructions are given.

TO SUBSCRIBER:
Please indicate whether this is:
Original subscription 0

Application submitted by

Typewrite or print

Confirmation of a telegram {7] i Official signature required ; Title
Confirmation of a letter | City, Town or Village, P. O. No.,, and State
DO NOT USE SPACES BELOW
SUBSCRIPTION RECORD Delivery Receipt
| Received from FrepErAL REsErvE BANK oF NEW YORK the above deseribed
PAYMENT RECEIVED 2 S SRR / United States Government obligations in the amount indicated above.
e Ao e R e BANUSDAECN n o gt o111 21 T S ORI SRR LA S S o i e e R (T i g
RELEASED ~ ........ Datostl e ey ihdeke s 2 I 5 T L A T Py et
Taken from Vault . Counted Checked Delivered

http-#ffraser:sttouisfed-org/

Federal Reserve Bank of St. Louis



List of customers, whose applications for coupon bonds are included in the foregoing sub-

Beription, entered) and’ cartilaa by o e taruatast sl S s [l

Post office address County State,

Credit for the sales listed below will normally be given to the counties indicated by the addresses of the purchasers.
If a purchaser so desires, credit may be given to a county or counties other than the county to which credit would nor-
mally be given, provided this form is accompanied by a request for allocation of credit on Form RA, copies of which
have been furnished to all banking institutions.

iz These bonds are available for subscription by or for account of individuals only. For this
purpose, ‘‘individuals’’ include partnerships (other than securities dealers and brokers) and personal
trust accounts created by individuals. Personal holding companies, corporate trusts, bonus funds,
pension funds, and the like are not considered as individuals,

Amount Subseribed Name of Customer Address
: ' (Please print or use typewriter) (City, Town or Village, and State)
Do not use
this space

I
L R R B 5 anis Gl S i, oA N T
DIGHIZE GO FRAGER +-------n-er=sn2s s e e e e £ e e

http:/fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



SEVENTH WAR LOAN (BROWN CODE)

Form No. 6 1 1/ 2% Application No.

~ Subseriber’s Reference No.

| IN REGISTERED FORM

(Subseription for coupon bonds of this issue should be submitted on Form No. 5)

CASH SUBSCRIPTION
| UNITED STATES OF AMERICA 1Y% % TREASURY BONDS OF 1950

| DATED JUNE 1, 1945 DUE DECEMBER 15, 1950
Datediat-cvirrriare
LPRST R  Sa NP A L T il oy L 04D

FEDERAL Ruserve BANk or NEw YORK,
Fiscal Agent of the United States,
Government Bond Department—5th Floor:

Pursuant to the provisions of Treasury Department Cireular No. 770, dated May 14, 1945, please enter subscnptlon
for 11/2% Treasury Bonds of 1950 in registered form in face amount as follows:

HewowEacconnt . b Bl el dane [Banks holding demand deposits which may subscribe for own account must use Form No. 8]

| The undersigned banking institution hereby certifies that this subscription is solely for
| account of the customers listed on the reverse side hereof, that it has no beneficial
\ interest in the securities subseribed for, and that to the best of its knowledge and belief
this subscription conforms in all respects with the requests of the Treasury concerning
HIGERGURTOMENS " .o a o $u il il subscriptions set forth in the letter of March 20, 1945* from the Secretary of the
! Treasury regarding the Seventh War Loan.
It further certifies that all of such customers, to the best of its knowledge and belief, are
f either individuals, partnerships (other than securities dealers and brokers) or personal
| trust accounts created by individuals.

* A copy of this letter is contained on page 54 of Circular No. 2935, dated May 1, 1945, of the Federal
Reserve Bank of New York.

otalt Subseription $.. & il i

Classification of subscriptions for computation of interest accrual:

Aggregate Face Amount Accrued Interest Total
Subseriptions of $500 and $1,000. No accrued interest......... $ool o B MR $ NONE L e L L
Subseriptions of $1,500 and over. One day’s acerued interest is
$0.041 per $1,000*......... g R T e e SRSt Ll Wi e ol el Bl o LTt $ ......
HREARTOUN G OF PAFIIONE ..o iy o ividie e sbu ot sbalofos onsrsiwse, siath srsis o e s R el

# Interest must be computed from June 1, 1945 to date funds will be available to Federal Reserve Bank.

Payment in full for such securities is made as indicated below:

[0 By Credit to our War Loan Deposit Account (For use of

' [] By check and/or cash herewith qualified depositaries only). The election to pay by eredit

will be deemed a certification by the oﬁ}cer who sugam this sub-

A et scription form that the full amount of payment due on this

[l By charge to our Reserve Account which is hereby subseription-has been deposited on the date heﬁreoﬁ to the c;edlt

horized. (For use of member banks only of the Federal Reserve Bank of New York, as fiscal agent of the

g ( 7 y) United States, War Loan Deposit Account, to be held subjject to
withdrawal on demand.

Please inscribe bonds as indicated on the reverse side of this form, and deliver as follows:

Deliver over the counter to undersigned ( ) Special Instructions:
Mail to undersigned (G,
Mail to registered owner(s) (6 )]

IMPORTANT: No changes in delivery instructions will be accepted.

A separate subscription must be submitted for each group of securities as to which different delivery instructions
are given.

-

TO SUBSCRIBER:

Please indicate whether this is: y e or print
- Original subseription 5] By
................................................... e alme kT
Confirmation of a telegram [l Official signature required Title
Confirmation of a letter (| City, Town or Village, P. O. No., and State

/ DO NOT USE SPACES BELOW

SUBSCRIPTION RECORD . Delivery Ret;cipt
a o Received from FEDERAL RESERVE hAI;'I{ or NEw York the above described
PAYMENT RECEIVED EXAMINED EERREER United States Government obligations in the amount indicated above.
Booriiiiiiiiiiiiiiiiii CARDED Subseriber. . ... s IRl A RO VAT o8 AT R e vy y
RELEASED ........ 10 e A AT AL S BY o ulo et s e eiss okv 3 413048 Herte At 3
Taken from Vault | ~ Counted Checked ! Delivered

Digitized for FRASER ’
http:/,/frncnr cflnljicfnd_nrg/

Federal Reserve Bank of St. Louis




SCHEDULE FOR ISSUE OF REGISTERED BONDS

155~ Names and addresses must be printed or typewritten.

Credit for the sales listed below will normally be given to the counties indicated by the addresses of the purchasers, '
If a purchaser so desires, credit may be given to a county or counties other than the county to which credit would nor-

mally be given, provided this form is accompani
have been furnished to all banking institutions.

ed by a request for allocation of credit on Form RA, copies of which

pension funds, and the like are not considered as individuals.

055~ These bonds are available for subscription by or for account of individuals only. TFor this
purpose, ‘‘individuals’® include partnerships (other than securities dealers and brokers) and personal
trust accounts ereated by individuals, Personal holding companies, corporate trusts, bonus funds,

Indicate under appropriate denominations, number of bonds desired,

Do not
use this Name in which bond of this issue shall be registered, and post- { 3
space office address for interest checks and mail, Amount $500 $1,000 $5,000 $10,000 | $300,000 |$1,000,000

.............................................................................................................

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



SEVENTH WAR LOAN 7/ (PINK CODE)
Form No. 7 8% Application No.

SRHSESIbEE s RaLorance. No, CERTIFICATES OF INDEBTEDNESS
CASH SUBSCRIPTION

UNITED STATES OF AMERICA
%% TREASURY CERTIFICATES OF INDEBTEDNESS OF SERIES E-1946

DATED JUNE 1, 1945 DUE JUNE 1, 1946
FepERAL RESERVE BANK OF NEW YORK, Datadiak ou i
Fiscal Agent of the United States, ' 1945
Government Bond Depanment_sth Floor : -------------------------- DR sseevy .

Pursuant to the provisions of Treasury Department Cireular No. 771, dated May 14, 1945, please enter subseription
for 7% Treasury Certificates of Indebtedness of Series BE-1946 in face amount as follows:

For own aceount ... $.............. L.l [Banks holding demand deposits which may subseribe for own account must use Form No. 8.]

The undersigned banking institution hereby certifies that this subseription is solely for
account of the customers listed on the reverse side hereof, that it has no beneficial
For customers ..... $ . Jinterest in the securities subseribed for, and that to the best of its knowledge and belief
this subseription conforms in all respects with the requests of the Treasury concerning
subscriptions set forth in the letter of March 20, 1945,* from the Secretary of the
Treasury regarding the Seventh War Loan.
* A copy of this letter is contained on page 54 of Circular No, 2935, dated May 1, 1945, of the Federal

Reserve Bank of New York.
Total Subsecription $...oceeeeeemeemmiannananeo..

Computation of interest accrual:

(Interest on the entire face amount of this subscription must be computed from June 1, 1945 to the date funds will be available to the
Federal Reserve Bank., On all subseriptions for account of investors other than individuals, accrued interest must be paid to June 18 or
such later date as payment will be available. For this purpose, ‘‘individuals’’ include partnerships (other than securities dealers and brokers)
- and personal trust accounts created by individuals. One day’s accrued interest is $0.024 per $1,000.)

i

f Aggregate face amount ...... Ve ptelss O L Rt M 2 G
ks Accrued interest .............. LI ol SRR S M M TR
Full amount of payment................ B inliidsta e

Payment in full for such securities is made as indicated below: .
y [J By Credit to our War Loan Deposit Aceount (For use o
:‘ [0 By check and/or cash herewith qualified depositaries only). The election to Fay by eredit

\ ¢ Shimy will be deemed a certification by the officer who signs this sub-
[ By charge to our Reserve Account which is hereby scription form that the full amount of payment due on this
authorized. (For use of member banks only) subscription has been deposited on the date hereof to the credit

of the Federal Reserve Bank of New York, as fiscal agent of the
. United States, War Loan Deposit Account, to be held subject to
withdrawal on demand.

Please issue and dispose of certificates as follows:

DENOMINATIONS DispPosITION
Pieces Face Amount Leave Blank
$ 1,000 I 1. Deliver over the counter to undersigned ( )
5,000 2. Mail to undersigned............ Sliys Rl RS)
AL R R e 3. Special Instructions:
100,000
1,000,000
Total
IMPORTANT: No changes in delivery instructions will be pted -
A separate subscription must be submitted for each group of securities

as to which different delivery instructions are given.

TO SUBSCRIBER: Application submitted by -
Please indicate whether this is: Typewrite or print
Original subseription O : By. e

i ired Titl
Confirmation of a telegram O Official signature requi e

| Confirmation of a letter O City, Town or Village, P. O. No., and State :
DO NOT USE SPACES BELOW

SUBSCRIPTION RECORD Delivery Receipt
Received from I'EpErAL RESERVE BANK oF NEw YOrRK the above described
PAYMENT RECEIVED ExAMINED UL United States Government obligations in the amount indicated above.
s I S A TS CARDED  ...i.enn Subseriber. ... iveaes SR R 75, A PRt s X e 2 R B < Ve A
RELEASED  ...evens 07y AR e R I BYe'o-coieins o e R
Taken from Vault Counted Checked Delivered
Digitized for FRASER
hitp:#Hiraser.stouisied.org/

Federal Reserve Bank of St. Louis



except that a subscription entered in New York C
May 1
enter

and certified by

List of customers, whose applications are included in the foregoing subscription, entered

........................................................................................................................

Post office address County State.

Credit for the sales listed below will normally be given to the counties indicated by the addresses of the purchasers,

ed.

for account of an investor in Class 8 (see Circular No. 2935, dated
1945, of Federal Reserve Bank of New York) will be credited to the county in which such subscription is
If a purchaser so desires, credit may be given, subject to the following limitations, to a county or counties

other than the county to which credit would normally be given: (1) this form should be accompanied by a request for
allocation of credit on Form RA, copies of which have been furnished to all banking institutions; and (2) no allocation
may be made in respect of a purchase by an insurance company.

§=5~ Subscriptions for account of individuals, partnerships (other than securities dealers and brokers)

and personal trust accounts created by individuals may be entered at any time between May 14 and
June 30.

June 18 to June 30, and should not be included in any subscription entered before that date.

Subscriptions for account of any other eligible investors may be entered only in the period

-----

...............

................

Srmameenadnaaas

prddmsngespace=

B

................

...............

Digitized for FRAS

http://fraser:stlouis

Amount Subscribed Name of Customer Address
(Please print or use typewriter) (City, Town or Village, and State)
BIES A 0e ity o5 o2 Tl TSt o ekl ol bah SNBSS NP o et o Ea o L S
R -------------------------------------------------------------------------------------------
’dﬁrg'/' ...................................................................

Federal Reserve Bank of St. Louis



F. R. B. Form No. G.B. 339.4 ORIGINAL F

To be forwarded to Federal Reserve
Bank of New York accompanied by
remittance covering cost of bonds.

Application for
UNITED STATES SAVINGS BONDS—SERIES F
(12-YEArR ApPPrRECIATION BONDS)

The undersigned hereby applies for United States Savings Bonds of Series F
(issued pursuant to Treasury Department Circular No. 654, revised and
amended) as follows: :

ofbonds (Marurity Vaim) (dach bond) (Total Cost)
.......................... AL - el ¢ e
........................... 10010 o o s v B
........................... TGB00M e G0 ¢ e
........................... S SE000 sl L S
O LA I e T MRS T
R s . $10000 . . .. $7,400 . .. . $

b

Total amount of purchase . . .
Bonds to be inscribed (see other side) (Please print or write legibly) :

Complete post-office address including postal unit number, if any.

Bonds to be mailed to the address shown above, unless a different address is
indicated in the following space:

Complete post-office address including postal unit number, if any.

Application forwarded by

(Name of agency) (Signature of purchaser)
(Address of agency) (Address)
Viblazed.far. ERASER 194

tpH/fraser stlotisfed.org/
“ederal Reserve Bank of St. Louis



INSTRUCTIONS

Complete information and permissible forms of registration will be
found in Treasury Department Circular No. 530, Fifth Revision, and amended.
Strict compliance with the terms of the circular will avoid delay in
issuing bonds. : s ! . ! .

For the general guidance of issuing agents accepting orders, United
States Savings Bonds of Series F may be registered as follows:

(¢5) }nuthc names of natural persons (that is, individuals), in their own right, as
OlloOwS:

(a) In the name of one person;

(b) In the names of two (but not more than two) persons in the alternative as

coowners; or

(c) In the name of one person payable on death to one (but not more than one)

designated person.

(2) In the name of a private corporation followed by the words “a corporation”, for
example: “Smith Manufacturing Co., a corporation.” Bonds may not be regis-
tered in the name of a bank or trust company which accepts demand deposits
except when held by such bank or trust company in fiduciary capacity.

(3) In the name of an unincorporated association or other body followed by the
words “an unincorporated association,” for example: “The Lotus Club, an unin-
corporated association.” The term “an unincorporated association” should not
be used to describe a trust fund, a partnership or a business conducted under
a trade name. .

(4) In the name of a partnership, considered as an entity, followed by the words
“a partnership”, for example: “Smith Brown & Co., a partnership.”

(5) In the name of any public officer designated by title only, for example:
“Treasurer, City of Chicago”.

(6) In the name of one or more executors, administrators, guardians, committees,
conservators or other representatives of a single estate appointed by a court of
competent jurisdiction or otherwise legally qualified, all of whose names must
be included in the registration, followed by adequate identifying reference to
the estate, for example:

“John Smith, executor of the will (or administrator of the estate) of Hen
J. Smith, deceased”, or “William C. Jones, guardian (or committee, etc.
of the estate of James D. Brown, 2 minor (or an incompetent)”. 2

A father or mother, as such, or as natural guardian, is not considered a
fiduciary for the purposes of registration. = :

Registration is restricted to residents of the Continental United States,
the Territories and Insular Possessions of the United States, the Canal Zone,
the Philippine Islands, or citizens of the United States temporarily residing
abroad; provided, however, that a non-resident alien (not a citizen of an
enemy nation) may be named as coowner or designated beneficiary, but will
be entitled only to request and receive payment either at or before maturity’

The full name of the owner and that of the coowner or beneficiary, if
any, should be used and should be the name by which the person is ordinarily
known and under which he does business; if there are two given names the
initial of one may be used, or if a person is habitually known and does
business by initial only of his given names, registration may be in such form.
In the case of women, the name must be preceded by “Miss” or “Mrs.” and
a married woman’s own given name should be used, not that of her husbhand,
for example, “Mrs. Mary A. Jones”, not “Mrs, Frank B. Jones”.

The form of registration used must express the actual ownership of an
interest in the bonds; they may not be registered in the name of an agent,
attorney-in-fact or nominee.

CAUTION: Ownership in Savings Bonds of Series F, either alone or in combination

with those of Series G, is limited to $100,000 (cost price) originally issued in any

one calendar gear
Digitized for FRASE
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



F. R. B. Form No. G.B. 339.4 DUPLICATE F
To be retained agency

Application for

UNITED STATES SAVINGS BONDS—SERIES F

(12-YEAR APPRECIATION BoNDS)

The undersigned hereby applies for United States Savings Bonds of Series F

- (issued pursuant to Treasury Department Circular No. 654, revised and
amended) as follows:

of bonds (Mstacity Vatue) (Each bond) (Towl Cost)
........................ s T SIRS0 T
........................... $100 . St s
.......................... $500 $370° . 1%
........................... $1,000 . S e B
........................... $5,000 S G 17 R
........................ . $10000 . .. .$7400 . ... $

Total amount of purchase . . . . §.
Bonds to be inscribed (Please print or write legibly) :

Tresersawresaesestransraanenane

Complete post-office address including postal unit number, if any.

Bonds to be mailed to the address shown above, unless a different address is
indicated in the following space:

Complete post-office address including postal unit number, if any.

Application forwarded by

(.ihme of lgen‘c;) TR atare 8¢ purhaay
(Address of agency) sesvernaeeny = e v s
IR fok FERASER vvssevssassessessmsseases 194
R/ /irasgeyi SNeUigfed.org/

ederal Reserve Bank of St. Louis



F. R. B. Form No. G.B. 339.4

‘-Application, for
UNITED STATES SAVINGS BONDS—SERIES F
(12-Year ArrreciaTioN Bonps)

The undersigned hereby applies for United States Savings Bonds of Series F
(issued pursuant to Treasury Department Circular No. 654, revised and

amended) as follows:

TRIPLICATE F

To be retained by purchaser,

Bt Jamwes, Embs o
........................... - $20% S et $1850 . $
.......................... $100 . 74 - =%

S 32 $500 $320 5 oS
........................... $1,000 . $740 2§
........................... $5,000 . $3,700 .9
........................... . $10,000 . . . . $7,400 . e S U S

Total amount of purchase . . . . §

Bonds to be inscribed (Please print or write legibly) :

Complete post-office address including postal unit number, if any.

Bonds to be mailed to the address shown above, unless a different address is

indicated in the following space:

Complete post-office address including postal unit number, if any.

(For use of Agency receiving application)
MEemoraNDUM RECEIPT

Received $

from

the purchase price of $§
Savings Bonds of Series F.

..............

(maturity value) United States

ighIEE.fOF-ERASER cesessseseress 194
3 Hratet. stlodisted.org/
‘ederal Reserve Bank of St. Louis




F. R. B. Form No. G.B. 340.4 ORIGINAL G

To be forwarded to Federal Reserve Bank of New York
accompanied by remittance covering cost of bonds.

Application for

UNITED STATES SAVINGS BONDS—SERIES G
(12-Year INTEREST-BEARING BoNDS)

The undersigned hereby applies for United States Savings Bonds of Series G (issued
pursuant to Treasury Department Circular No. 654, revised and amended) as follows:

crl‘ ":’,'Anbﬁ'. (l?ae&%%e) (Ilgg::eh fgﬁ) (Tﬁ.‘:f“é’:,t,
........................... o g i PA0D scnee w4 b100 % + %
........................... SRETNL L0 0 [SMERCEREROSIRIRL 111 0 7 SRS
............................ $1,000 . 4: oo o -$E000 55 e
........................... P S5.0007 e 30000 o S
........................... < $10,000 . ;- .-$10000: 2", ... $
Total .amount of purchase © .-. i $o e

Bonds to be inscribed (See other side) (Please print or write legibly) :

Srassssrisiennsnnniae

Complete post-office address including postal unit number, if any.

lends to be malled to the sddress shown above, unicss a diff ddi is Indicated in the following space:

N

Complete post-oftice address including postal unit number, if any.

(Signature of Purchaser)

(Address of Purchaser)

Application Forwarded By (Name of Agency)

Date 194
G.B. 340.4 1508543 (Address of Agency)

Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



INSTRUCTIONS

Complete information and permissible forms of registration will be
found in Treasury Department Circular No. 530, Fifth Revision, and amended.
Strict compliance with the terms of the circular will avoid delay in

issuing bonds. : \ 2
For the general guidance of issuing agents accepting orders, United

States Savings Bonds of Series G may be registered as follows:

1 fIn the names of natural persons (that is, individuals), in their own right, as
ollows:

(a) In the name of one person; 3

(b) In the names of two (but not more than two) persons in the alternative as

coowners; or

(c) In the name of one person payable on death to one (but not more than one)

designated person.

(2) In the name of a private corporation followed by the words “a corporation”,
for example: “Smith Manufacturing Co., a corporation.” Bonds may not be
registered in the name of a bank or trust company which accepts demand
deposits, except to the limited extent provided in Treasury Department Circular
No. 530 (Fifth Revision) as amended. The regulations provide, however, for
the registration of bonds in the name of such a bank or trust company in a
fiduciary capacity. : :

(3) In the name of an unincorporated association or other body followed by the
words “an unincorporated association,” for example: “The Lotus Club, an unin-
corporated association.” The term “an unincorporated association” should not
be used to describe a trust fund, a partnership or a business conducted under
a trade name. > :

(4) In the name of a partnership, considered as an entity, followed by the words
“a partnership”, for example: “Smith Brown & Co. a partnership.”

(5) In the name of any public officer designated by title only, for example:
“Treasurer, City of Chicago”. S

(6) In the name of one or more executors, administrators, guardians, committees,
conservators or other representatives of a single estate appointed by a court of
competent jurisdiction or otherwise legally qualified, all of whose names must
be included in the registration, followed by adequate identifying reference to
the e?tahte,sfor }fxamp e: ‘s

“John Smith, executor of the will (or administrator of the estate) of Hen
J. Smith, deceased”, or “William C. Jones, guardian (or comnzittee, etg
of the estate of James D. Brown, a minor (or an incompetent)”.

A father or mother, as such, or as natural guardian, is not considered a
ﬁ‘duclal"y for the purposes of rggistration.

Registration is restricted to residents of the Continental United States,
the Territories and Insu}ar Possessions of the United States, the Canal Zone,
or citizens of the United States temporarily residing abroad; provided,
however, that a non-resident alien (not a citizen of an enemy nation).
may be named as coowner or designated beneficiary, but will be entitled
only to request and receive payment either at or before maturity.

The full name of the owner and that of the coowner or beneficiary, if
any, should be used and should be the name by which the person is ordinarily
known and under which he does business; if there are two given names the
initial of one may be used, or if a person is habitually known and does
business by initial only of his given names, registration may be in such form.
In the case of women, the name must be preceded by “Miss” or “Mrs.” and
a married woman’s own given name should be used, not that of her husband,
for example, “Mrs. Mary A. Jones”, not “Mrs. Frank B. Jones”.

The form of registration used must express the actual ownership of an

interest in the bonds; they may not be registered in the name of an agent,
attorney-in-fact or nominee.

CAUTION: Ownership in Savings Bonds of Series G, either alone or i inati
with those of Series P}T is limited to $100,000 (cost price) originally"i‘sgggt‘ib'ir:nagg;
one calendar year.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



F. R. B. Form No. G.B. 340.4 DUPLICATE G

To be retained by agency
accepting application.

Application for

UNITED STATES SAVINGS BONDS—SERIES G

(12-YeAR INTEREST-BEARING BoONDS)

'I‘he undersigned hereby applies for United States Savings Bonds of Series G (issued
pursuant to Treasury Department Circular No. 654, revised and amended) as follows:

Number Denomination Issue Price Amount
of bonds (Maturity Value) (Each bond) (Total Cost)

........................... DA $1007 0 Shn s BI00E IS, Bs

<

........................... PR L SRR S e

........................... s $LE000 .- s $LHOODS T S
........................... L 5000 . S O e e

R R o $10000: 1.5 51 o= SHO QO B R s

Total amount of purchase . . . . $.oeenee..ee

Bonds to be inscribed (Please print or write legibly) :

Complete post-office address Including postal unit number, if any.

lds to be malled to the address shown above, unless a diff dd is Indicated in the following space:

(Signature of Purchaser)

(Address of Purchaser)

Application Forwarded By (Name of Agency)

5 S e T oo 194
G.B. 340.4 150M-5-44 (Address of Agency)

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




F. R. B, Form No. G.B. 340.4 TRIPLICATE G
To be retained by purchaser.

Application for

UNITED STATES SAVINGS BONDS—SERIES G

(12-YEAR INTEREST-BEARING Bonbs)

The undersigned hereby applies for United States Savings Bonds of Series G (issued
pursuant to Treasury Department Circular No. 654, revised and amended) as follows:

Number Denomination Issue Price Amount
of bonds (Maturity Value) (Each bond) (Total Cost)

$100 . . . . $100 =R S

............................

........................... $5007. .o $500 ¢ v S
........................... CUSHE00 .. L SLO00 S L iR
BT RO e 5t 15 DI e e A
S S G S . $10:0007 = SR B0000 S - S At i o

Total amount of purchase . . . . $

Bonds to be inscribed (Please print or write legibly? :

Complete post-office address including postal unit numbezr. if any.

jonds to be mailed to the address shown above, unless a diff dd is indicated in the following space.

Complete post-office address including postal unit number. if any

(For use of Agency receiving application)
MEMORANDUM RECEIPT

Received $..comrrnreseessssnines from o e e 3
A (Signature of Purchaser)
the purchase price of a
like face amount of United = (A B Oreie of PUrchaset)
States Savings Bonds —
Series G (Name of Agency)
.................... 194 -
Daff 3304 150M-5-44 (Address of Agency)
Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



G. B.—401-2—200M—3-44

APPLICATION FOR
UNITED STATES OF AMERICA TREASURY SAVINGS NOTES

Series C

FeperaL Reserve BAnk or New YORK,
FiscaL AGENT oF THE UNITED STATES, Date . 5 A ) b - e
GovERNMENT BonNp DEPARTMENT: .

Pursuant to the terms of the appropriate Treasury Department Circular the undersigned submits this appli-

cation for $........c.cccvieviininanie (face amount) Treasury Savings Notes, Series C, at par to be inscribed as follows:

..........................................................................................................
..........................................................................................................

.........................................................................................................

(NOTICE TO SUBSCRIBER: Notes purchased by an individual or entity subject to Federal estate,
income or gift taxes should be inscribed in the name used by the pur-
chaser in making Federal tax returns, but may not be inscribed in the
names of joint owners. Notes inscribed in the name of a partnership
or other entity. which is not a Federal taxpayer are not acceptable in
payment of taxes.)

Please issue notes in the following denominations and deliver as indicated below:

Number = o, Total D U
Pi:f:w enominations s o Not Use
100
500
1,000
5,000
10,000 %
100,000
500,000
1,000,000
[] Forward to owner by registered mail at address stated above
[[] Deliver over the counter to the owner
[] Forward to the bank or agent named below by registered mail
(] Deliver over the counter to the bank or agent named below
[ coivessssmmsssonscansssossavsesaresissssasssosssssasassseasessnessstsasasssiossessosessasssassasessaasssssisensasoasssss

(Bpecial Instructions)

PAYMENT MUST ACCOMPANY THIS APPLICATION

Payment in respect of this application, is made as follows:

[[] By cash or check drawn to the order of the Federal Reserve Bank of New York or the Treasurer
of the United States. (The date funds are made available on collection of exchange will govern the
issue date of the notes).

[] By charge to our reserve account, which is hereby authorized (for use of member banks only).
By cre]di)t to our War Loan Deposit account—Form GB 352 enclosed (for use of qualified depositar-
ies only).

Signature of Purchaser

(This signature is not required when lication is submitted
on behalf of the purchaser by :’b,uk or agent). o

Name of Bank or Agent

Official Signature
(Title)

Address

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis s

(City, Town or Village, P.O. No., and State)



TB:2%3 ADVICE TO SUBSCRIBER AND METHOD OF PAYMENT RECEIVED ORIGINAL
FEDERAL RESERVE BANK APPLICATION NO.
OF NEW YORK ‘ |

=
2Y2%

NG SUbscribhion ORI AL i Lt 2% % Treasury Bonds of 1967-72, dated June 1, 1945, due June 15, 1972,
has been received and pursuant to the terms of Treasury Department Circular No. 768, dated May 14, 1945, the amount
subscribed for will be allotted in full.

DATE

AS REQUESTED THE SECURITIES WILL BE RECEIPT OF PAYMENT IS HEREBY ACKNOWLEDGED AS :
DISPOSED OF AS INDICATED BELOW: 3 ROLRONE
3 : By checkiandyomseash s o il e diius oo G a0 T e
[J To be delivered over counter to subscriber
By ichatie to.your Reserve Aeeotnt == 7 /. ol i AR

[J To be mailed to subscriber :
[] To be mailed direct to customers By entry in War Loan Deposit Account . . . Sl
[] Registered bonds @55 Will you please check this advice with your records.

[ Special@instructions: cateli s e L il FepErAL RESERVE BANK oF NEW York

; : 2 ; Fiscal Agent of the United State:
Bonds in coupon form will be available for delivery on..................... -

Digitized for FRASER
hitp: AiES SRSt QUIS TR B TC bt ey < AU PRy ool ot i e B b AR = e (3T mnEn e qinte rpas sede s S M . /

Federal Reserve Bank of St. Louis



TB-2% BOOK CREDIT PAYMENT DUFLICATE

FEDERAL RESERVE BANK
OF NEW YORK

ALY

DATE

Your subscriptiofi for $. i i i

2% % Treasury Bonds of 1967-72, dated June 1, 1945, due June 15, 1972,

has been received and pursuant to the terms of Treasury Department Circular No. 768, dated May 14, 1945, the amount

subscribed for will be allotted in full.

AS REQUESTED THE SECURITIES WILL BE
DISPOSED OF AS INDICATED BELOW:

[0 To be delivered over counter to subscriber
[] To be mailed to subscriber

[] To be mailed direct to customers

[ Registered bonds

[El:Special: mstruchons - Slat Sl nia il

RECEIPT OF PAYMENT IS HEREBY ACKNOWLEDGED AS FOLLOWS:

g S T R R SN S i
By charge o yonr Reseevs Socodnt . L . oS
By enfry in War Losn'Deposit Accomnt . ©. ¢ S

[5¥" Will you please check this advice with your records.

FEDERAL RESERVE BANK oF NEwW York
Fiscal Agent of the United States

Bonds in coupon form will be available for delivery on......................

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

"""""""""""""" ¢ Tn,/



TB-2% OFFICE FILE COPY TRIPLICATE

FEDERAL RESERVE BANK
OF NEW YORK

"o

Your subseription for $:ii.ciinlinliEns o 2% 9% Treasury Bonds of 1967-72, dated June 1, 1945, due June 15, 1972,
has been received and pursuant to the terms of Treasury Department Circular No. 768, dated May 14, 1945, the amount
subscribed for will be allotted in full.

Asl)l}ls-:lggsl-:}:s[‘)rl-:&_T&E&g&:gg&%&%&g&m-: RECEIPT OF PAYMENT IS HEREBY ACKNOWLEDGED AS FOLLOWS:
; e By ichedk and/ob cashh - s. Sl R h o R L e
[0 To be delivered over counter to subscriber y / $
[] To be mailed to subscriber By charge to your Reserve Account ' . . ..o . Qi iallidiiasg
[] To be mailed direct to customers By entiy in War Loan Deposit-Account . /v . Sl il LIS
O Registered bonds I Will you pl. .check this advice with your records.
[] Special inStructions......ceececeecemsecescemeacencences me;!ﬁ;‘?igﬁ:énfgd Igg:" Yorx
1 es
Bonds in coupon form will be available for delivery on......................
Digitized for FRASER /
http:/fraser:stolis fEe ora/ f i e s s g ' & 0 e SO T N SR WSS P T A e A ot -
Federal Reserve Bank of St. Louis



TB-2% PENDING TICKET QUADRUPLICATE

FEDERAL RESERVE BANK
OF NEW YORK

2Va7o

Your subscription for $.. 2Y%% Treasury Bonds of 1967-72, dated June 1, 1945, due June 15, 1972,
has been received and pursuant to the terms of Treasury Department Circular No. 768, dated May 14 1945, the amount
subscribed for will be allotted in full.

AS REQUESTED THE SECURITIES WILL BE RECEIPT OF PAYMENT IS HEREBY ACKNOWLEDGED AS FOLLOWS:
; g By chicelcahdyorcafh: s ihali g =k 2 S 8 - AR e
[0 To be delivered over counter to subscriber y / Pt el
0] To be mailed to subscriber By charge to your Reserve Account . . . . $ooiioiiiiiiiiiiiieane
[] To be mailed direct to customers By.entry in War LoaaiDeposit Account’’ . .. . §.... ..ot olnn e
[] Registered bonds 55~ Will you please check this advice with your records.

FEDERAL RESERVE BANK oF NEw YORK

[[:’Special*mstritetions it AR el s Fiscal Agent of the United States

Bonds in coupon form will be available for.delivery on......................
Digitized for FRASER
hitp://fraSer.stOUISTetIONT 28 da e i s SRR ER Rty b e s, S Fament T = - = Tuls O B T S50 e Do g eyt Pt e
Federal Reserve Bank of St. Louis



TB-2%

ADVICE TO SUBSCRIBER AND METHOD OF PAYMENT RECEIVED O
FEDERAL RESERVE BANK g APPLICATION NO.
OF NEW YORK I |
l DATE
/4%
J
Your subscription for $.......................... 2% % Treasury Bonds of 1959-62, dated June 1, 1945, due June 15, 1962, has
been received and pursuant to the terms of Treasury Department Circular No. 769, dated May 14, 1945, the amount subscribed
for will be allotted in full.
AS REQUESTED THE SECURITIES WILL BE RECEIPT OF PAYMENT IS HEREBY ACKNOWLEDGED AS FOLLOWS:
DISPOSED OF AS INDICATED BELOW: S I h
[ To be delivered over counter to subscriber y andforcash . . . . . . . . S
[0 To he mailed to subscriber By charge to your Reserve Account . . . . LR SRy e N e
[J To be mailed direct to customers By entry in War Loan Deposit Account . . . $..oooremineii.

[[] Registered bonds

55> Will you please check this advice with your records.
[ Special instructions

-------------------------------------- F L S BANK OF NEW YORK
Fiscal Agent of the United States
Digitized fordgusisER coupon form will be available for delivery on......................

guitsRjiir=eEr Sl mizelengphe e BT e R S St R ST BRI St Y e e e s e /
Federal Reserve Bank of St. Louis (Teller)



TB2%

FEDERAL RESERVE BANK
OF NEW YORK

V%o

Your. subscription for $i il Ll 2% % Treasury Bonds of 1959-62, dated June 1, 1945, due June 15, 1962, has

been received and pursuant to the terms of Treasury Department Circular No. 769, dated May 14, 1945, the amount subscribed
for will be allotted in full.

OFFICE FILE COPY TRIFLICATE

AS REQUESTED THE SECURITIES WILL BE RECEIPT OF PAYMENT IS HEREBY ACKNOWLEDGED AS FOLLOWS:
DISPOSED OF AS INDICATED BELOW:

[J To be delivered over counter to subscriber By check and/or cash . . . . . . L S o

[] To be mailed to subscriber By chatee to’ your Reserve /Accotnt 0 ¢ o i@ el L il

[0 To be mailed direct to customers By'entry ' m War Loan Deposit Accotit . . ‘v $iciciiiiiniiinianen

[0 Registered bonds §= Will you please check this advice thlu Yyour records.

[E] - Special AN structiOns. L asssams snerens vassssacusaiasas FEpErAL RESERVE BANK oF NEw York

Fiscal Agent of the United States
Digitized folomusER coupon form will be available for delivery on

http://fraser:stlolisietiora/E iSRRI S SRR S R ety Y ot s aes s it acbe s s ol e L i Al
Federal Reserve Bank of St. Louis (Teller)



g o2 BOOK CREDIT PAYMENT . DUFLICATE

FEDERAL RESERVE BANK
OF NEW YORK

2VaTo |

Your;subserptionifophp e Risi i Rl L I 2% %0 Treasury Bonds of 1959-62, dated June 1, 1945, due June 15, 1962, has

been received and pursuant to the terms of Treasury Department Circular No. 769, dated May 14, 1945, the amount subscribed
for will be allotted in full.

AS REQUESTED THE SECURITIES WILL BE RECEIPT OF PAYMENT IS HEREBY ACKNOWLEDGED AS FOLLOWS:
DISPOSED OF AS INDICATED BELOW:

[] To be delivered over counter to subscriber By check and/or cash . . . . . L S

[] To be mailed to subscriber Byichargelto youriReserve Account Gl & Ll (R gl Eo 0l i

[] To be mailed direct to customers By entry!in“War ToaniDeposit. Account; ./ 5 0 il i s i e

[] Registered bonds

@&~ Will you please check this advice with your records.
______________________________________ FEDERAL RESERVE BANK oF NEwW YoRrK
Fiscal Agent of the United States

Digitized fol30kisgin coupon form will be available for delivery on.........c.c......... /

[[J Special instructions

http liraser SHOtISTE A GLE RIS - SEE R a8 Ly ot S T e i T e s S e R i SR LR
Federal Reserve Bank of St. Louis (Teller)



Th2u PENDING TICKET KR IPENELICATE
FEDERAL RESERVE BANK
OF NEW YORK

Ya%

Yoursubscriptionfon St R RIS 0 1 24 % Treasury Bonds of 1959-62, dated June 1, 1945, due June 15, 1962, has
been received and pursuant to the terms of Treasury Department Circular No. 769, dated May 14, 1945, the amount subscribed
for will be allotted in full.

AS_REQUESTED THE SECURITIES WILL BE RECEIPT OF PAYMENT IS HEREBY ACKNOWLEDGED AS FOLLOWS:
DISPOSED OF AS INDICATED BELOW:

[] To be delivered over counter to subscriber ~ DY check and/or cash . . . . . . . e

[] To be mailed to subscriber By ‘charge tolyour Reserve Account . ./ o 0§

[0 To be mailed direct to ctistomers By entry in 'War/Loan Deposit Account’ "o o i i

[ Registered bonds &> Will you please check this advice with your records.

[ Special instructions....o.eeeemeeeeemennnnnn. FEDERAL RESERVE BANK oF NEw YoRK

Fiscal Agent of the United States
Digitized roR9ndlsa coupon form will be available for delivery on......coccoeeeeeo....

hitp:ifraser.stiouisfed:argf Wil ft Lo s i U e e W BRI - O R ewsasiia e Rt e ol g e 2a I Ve e b /
Federal Reserve Bank of St. Louis



TB-1% ADVICE TO SUBSCRIBER AND METHOD OF PAYMENT RECEIVED ORIGINAL

FEDERAL RESERVE BANK
OF NEW YORK

APPLICATION NO.

Yo%

DATE

Notr subscriptionfor . e i

1%4% Treasury Bonds of 1950, dated June 1, 1945, due December 15,

1950, has been received and pursuant to the terms of Treasury Department Circular No. 770, dated’ May 14 1945, the amount

subscnbed for will be allotted in full.

AS REQUESTED THE SECURITIES WILL BE
DISPOSED OF AS INDICATED BELOW:

1 To be delivered over counter to subscriber
(0 To be mailed to subscriber

[ To be mailed direct to customers

[ Registered bonds

[5)- Special st ractionS. = i atbr s e sinse ot asasass

http://fraser.stlouisfed.org/

RECEIPT OF PAYMENT IS HEREBY ACKNOWLEDGED AS FOLLOWS:

By chedic: and/or cash G bt s B et b 1 e el i e D
By charge to your Reserve Account . . . . $ooiiiiiiviiiiiraannene.
By entry in War Loan Deposit Account . . . $....................

5 Will you please check this advice wtﬂl your records.

FEDERAL RESERVE BANK oF NEw YorRK
Fiscal Agent of the United States

Digitized forB&#AGER coupon form will be available for delivery on..........c..c........ /

Federal Reserve Bank of St. Louis

(Teller)



TB-1%

FEDERAL RESERVE BANK
OF NEW YORK

BOOK CREDIT PAYMENT DUPLICATE

Yo%

DATE

Yoour: subscription:for $.. ol el L

1%4% Treasury Bonds of 1950, dated June 1, 1945, due December 15,

1950, has been received and pursuant to the terms of Treasury Department Circular No. 770, dated May 14 1945, the amount

subscnbed for will be allotted in full.

AS REQUESTED THE SECURITIES WILL BE
DISPOSED OF AS INDICATED BE

[] To be delivered over counter to subscrlber
] To be mailed to subscriber

[] To be mailed direct to customers

[] Registered bonds

[} Special iinstrtictions it et st

http://fraser.stlouisfed.org/

RECEIPT OF PAYMENT IS HEREBY ACKNOWLEDGED AS FOLLOWS:

Byichecicdand/ormcashmie oL sl s e abe g e
By charge to yaue Reserve Accotmt Vol o0 i e
Bylentry:iniWar Loan'DepositAccouttt et o Sa il 2l o o

55> Will you please check this advice wlth your records,

FEpERAL RESERVE BANK oF NEw YorRK
Fiscal Agent of the United States

Digitized for ABomsisRIin coupon form w1ll be available for delivery of........ccccceeeueeace /

Federal Reserve Bank of St. Louis

(Teller)



TB-1%

FEDERAL RESERVE BANK
OF NEW YORK

/2%

Your:subsctiptions fora$aiiliuiios L il 1%% Treasury Bonds of 1950, dated June 1, 1945, due December 15,

1950, has been received and pursuant to the terms of Treasury Department Circular No, 770, dated May 14, 1945, the amount
subscribed for will be allotted in full.

AS REQUESTED THE SECURITIES WILL BE

OFFICE FILE COPY TRIPLICATE

RECEIPT OF PAYMENT IS HEREBY ACKNOWLEDGED AS FOLLOWS:
DISFOSED OF AS INDICATED BELOW

(] To be delivered over counter to subscrxber By check and/or cash . . . . . . . S

[] To be mailed to subscriber By charge towyouriReserve account e o dibeat L 0Ll iy

] To be mailed direct to customers By entry in'War T oan:DepositiAceount et Tn i L

[ Registered bonds

=5 Will you please check this advice wlth your records.
[[] Special instructions

______________________________________ FEDERAL RESERVE BANK orF NeEw Yorxk
Fiscal Agent of the United States
Digitized fors@fidszin coupon form will be available for delivery on

http://ftaser stiotisfedlang/rarik S g e sh, Ma sy sl (LR T e RNy S UG o pR R s ks 4 ni e RRRSE LA p s v s T ell/
Federal Reserve Bank of St. Louis (Teller)



TB-1% PENDING TICKET QUADRUPLICATE

FEDERAL RESERVE BANK
OF NEW YORK

Yo%

Your subscription for $....cocooiiimmiiicicnens 1%4% Treasury Bonds of 1950, dated June 1, 1945, due December 15,
1950, has been received and pursuant to the terms of Treasury Department Circular No. 770, dated May 14, 1945, the amount
subscribed for will be allotted in full.

AS REQUESTED THE SECURITIES WILL BE RECEIPT OF PAYMENT IS HEREBY ACKNOWLEDGED AS FOLLOWS:
DISPOSED OF AS INDICATED BELOW: B ey h
[[] To be delivered over counter to subscriber y check and/or cash . . . ... 0L B
[0 To be mailed to subscriber By:charge to'vour Reserve Aceount v Blllos ot S i ool
] To be mailed direct to customers By entry in-War ILoan/Deposit A ccotnte e o i et it
[ Registered bonds i Will you please check this advice w:th your records.
EliSpecial S tnsticons. oot st Sl FEpErAL RESERVE BANK oF NEw York

Fiscal Agent of the United States

Digitized for Bondsan coupon form will be available for delivery on......................

http /eSSt S e oK G A e L e R e et AL L e dy U d o bn wh e d d e a s mn s b m o S/
Federal Reserve Bank of St. Louis (Teller) 7



L2 ADVICE TO SUBSCRIBER AND METHOD OF PAYMENT RECEIVED ORIGINAL

FEDERAL RESERVE BANK APPLICATION NO.

OF NEW YORK li
V%
4 i

Yiotir subscriptionsfort i h ot 7% Certificates of Indebtedness, Series E-1946, dated June 1, 1945, due
June 1, 1946, has been received and pursuant to the terms of Treasury Department Circular No. 771, dated May 14, 1945,
the amount subscribed for will be allotted in full.

AS REQUESTED THE SECURITIES WILL BE RECEIPT OF PAYMENT IS HEREBY ACKNOWLEDGED AS FOLLOWS:
DISPOSED OF AS INDICATED BELOW:

[ To be delivered over counter to subscriber By, check and/or cash b))l 14 (e B st
[] To be mailed to subscriber Byicharge toryouriReservel AcComnt: i)t aru -G i a2 L T
[J To be mailed direct to customers By entry in ‘'War LLoan Deposit Account i | o i $uiiioiitiiieesnnenansabosas
0 Special instructions =5~ Will you please check this advice with your records.

FEDERAL RESERVE BANK oF NEw YORK
.................................................................... Fiscal Agent of the United States

Digitized fereffficites in coupon form will be available for delivery on.........c....... /

http://fraser.stlouisfed.org/ (Teller)

Federal Reserve Bank of St. Louis



g BOOK CREDIT PAYMENT DUPLICATE

FEDERAL RESERVE BANK
OF NEW YORK

DATE

/4

8%

Yoursubscription far $-to il Lol i %% Certificates of Indebtedness, Series E-1946, dated June 1, 1945, due
June 1, 1946, has been received and pursuant to the terms of Treasury Department Circular No. 771, dated May 14, 1945,
the amount subscribed for will be allotted in full.

AS REQUESTED THE SECURITIES WILL BE RECEIPT OF PAYMENT IS HEREBY ACKNOWLEDGED AS FOLLOWS:
DISPOSED OF AS INDICATED BELOW:
1 2 7 By el el o S e e e L
[] To be delivered over counter to subscriber
[] To be mailed to subscriber By:charge #to your ResetvelAccount: o0 ol dv | $o il o i
[] To be mailed direct to customers By entry in War Loan Deposit Account . . . $.cceeeriioiiciniaiannene
[ Special inStructionS............coeersemsssememssrmenes |55~ Will you please check this advice with your records.

FEDERAL RESERVE BANK oF NEw YORK
.................................................................... Fiscal Agent of the United States

Digitized fog f in coupon form will be available for delivery ofl..-....ccceeeence
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

(Teller)



o OFFICE FILE COPY | TRIPLICATE

FEDERAL RESERVE BANK
OF NEW YORK

8%

Your siibSeriptionsfor Sl i 7% Certificates of Indebtedness, Series E-1946, dated June 1, 1945, due
June 1, 1946, has been received and pursuant to the terms of Treasury Department Circular No. 771 dated May 14, 1945
the amount subscribed for will be allotted in full.

AS REQUESTED THE SECURITIES WILL BE RECEIPT OF PAYMENT IS HEREBY ACKNOWLEDGED AS FOLLOWS:

g, g P Byrcheckiand/onicash it Tl it S g e e e s e
[] To be delivered over counter to subscriber y / $
[] To be mailed to subscriber By chasge o your Resegye Account: o 1 ieat @ il Ll n sty
[J To be mailed direct to customers By entry in War Loan Deposit Account . . . S
(] Special inStruCtions.......cococeereemceeeesrnsncenns (55~ Will you please check this advice w:th your records.

FepERAL RESERVE BANK oF NeEw York
.................................................................... Fiscal Agent of the United States

Digitized der ljﬁmg
ntip:flfraser S Orgf:oupon form will be available for delivery on..................

Federal Reserve Bank of St. Louis

(Teller)





